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1. HammeHnoBaHue TUCIUIIJINHBI
b.1.2.2.1.5. «lHBeCTULINH U PHIHKU KaITUTAJIOBY

2. IlepeyeHb mNIAHMPYEMBIX Ppe3yJbTATOB OCBOEHHSI 00pa30BaTeJbHOI
nporpaMmmbl (nepedyeHb KOMIIETEHIIHIT) ¢ YKa3aHHeM HHANKATOPOB UX T0CTHKEHUSI

U IVIAHUPYEMbIX Pe3yJbTATOB 00y4YeHHs M0 IMCHUILIHHE

(hMHAHCOBBIX OPTAHOB, ITyOIMIHO-
MPaBOBBIX

Kon HanmenoBanue Wnnukatopel  noctukeHus | Pesynbrarel oO0yuenus (BianeHus,
KOMIICTCHIIHU KOMIIETCHII U KOMIIECTCHIIUU YMCHUA U 3HaHI/IH), COOTHECCHHBIC
C KOMHCTCHHI/IHMI/I/ HHJAUKaTOpaMu
JOCTHXXCHUA KOMIICTCHIIUU
IIKH - 2 CrmiocobHOCTE Ha 1. ITpumenser HOpPMATHBHO- | 3HaHHe: HOPMAaTHBHO-TIPABOBYIO 06a3y
OCHOBE MpaBoOBYyIO 0a3y, PETIaMEHTHPYIOLTYIO
CYIIECTBYIOIINX periIaMeHTHPYIOUTYIO WHBECTHUIIMOHHYIO JIeSITETHPHOCTh
METOJHK, MOPSIIOK pacyera 9KOHOMHYECKHX CYOBEKTOB
HOPMaTHBHO- (bMHAHCOBO-9KOHOMHUYECKUX YMeHHe:  NPUMEHATh  HOPMAaTHUBHO-
MIPaBOBOM 0a3bl rmokasareJei MPaBoOBYI0 0a3y periaMEeHTHPYIOIIYIO
paccUuTHIBATh WHBECTHLUOHHYIO JIeSITENIbHOCTh
(brHAHCOBO- SKOHOMHYECKHX CYOBEKTOB Uil pacdera
SKOHOMHYECKHE 9 PEeKTUBHOCTH BIOKECHHI
TTOKA3aTelIH, 2. IIpousBoaut pacuer 3HaHMe: OCHOBHBIC METOIUKH
aHATU3UPOBATH U (bMHAHCOBO-9KOHOMUYECKUX pacuera (uHAHCOBO-
collepKaTeIbHO rokasaTeneil Ha Makpo-, HSKOHOMHYECKUX IMOKa3aTeJe Ha MakKpo-,
OOBSICHATH IPUPOIY ME30- 1 MUKPOYPOBHSIX Me30- ¥ MUKPOYPOBHSIX
9KOHOMHYECKUX YMeHue: MPOBOIUTH pacyera Mo
MIPOIIECCOB HAa MUKPO oreHKe 3G PeKTUBHOCTH
U Makpo YpOBHE WHBECTUIIMOHHBIX BIOXCHUH
3. AHammsmpyer u 3HaHue: MOIXOIHI K pa3padoTke
PacKpbIBaCT TPUPONAY (MHAHCOBBIX U KPSIAUTHBIX YCIYT U
9KOHOMMHECKHUX MPOIECCOB CIIOCOOBI NX MPOABIKEHUS U
Ha OCHOBC IIONydCHHBIX peanu3aluy Ha Makpo-, Me30- U
(I)I/IHaHCOBO?KOHOMI/I‘IeCKI/IX MHKDOYPOBHSX
HoKaszaresieidl Ha Makpo-, .
Me30- I MHKPOYPOBHSX Ymenne: OLICHUBATb u
pacKpbIBaTh MPUPOAY SIKOHOMHUYECKUX
MPOIIECCOB HAOCHOBE IOTyISHHBIX
(MHAHCOBO-3KOHOMUYECKHAX
mokasarejeld Ha Makpo-, Me30- H
MHUKPOYPOBHSIX
TIKII-3 Crroco0HOCTE 1.JleMoHCTpUpPYET CIIOCOOHOCTH 3HAHHeE. OCHOBHBIE MOAXO/bI K OLIEHKHU
FOTOBUTH (opmuposars WHBECTHIIMOHHOTO KJIMMaTa, (pakTopsI
MOTHBHPOBaHHbIE HOPMaTHBHO-TIPABOBYIO U BIMSIOLLHE HAMHBECTULHOHHYIO
obocHoBanus OKOHOMMIECKH aKTHBHOCTb, OLICHUBATH (DAKTOPHI
NPUHATHS 000CHOBaHHYIO 6a3y (OCHOBY) BIMSIONIHE Ha PHTOK PEaTbHBIX
YTpaBJIeHYECKHX TIPUHSATHUSL WHBeCTHIHM
PEIIeHHH 0 KPYTY MOTHBUPOBAaHHBIX ]
oreparui, YIPaBICHYCCKUX PEIICHUN YMenne: IpoBOJUTE OLCHKY
BBITTOJTHAEMBIX 10 TEKYIICH e TeTbHOCTH MHBECTHLMOHHOTO KilMMaTa Ha Makpo-
(uHAHCOBO- OpraHu3aLuy. W MHKpPO-ypPOBHE, OLIEHUBATh (HaKTOPBI
KPEAUTHBIMHA BJIMAOMINC
HHCTUTYTaMH, HA NPUTOK peaibHbIX HHBECTHIIU
(DMHAHCOBBIMH 2 Ilpenyaraet BapuaHTHI 3HaHMe: OCHOBHBIE HHCTPYMEHTHI U
opraHamu, s dexTruBHON METOJIBI JIJIsl aHATN3a JeSITeIbHOCTH
myOJIMYHO- OpraHM3aliy TeKyIIeH MHCTUTYTOB (DMHAHCOBOI'O PhIHKA
NPaBOBBIMU JIeSTeIbHOCTH YMeHue: NpUMEHSTh COBPEMEHHBIE
00pazoBaHUSIMU (bMHAHCOBO-KPEUTHBIX MHCTPYMEHTBI U METO/IbI aHAJIHM3a
WHCTHTYTOB, JIESTeTbHOCTH HHCTUTYTOB

(I)I/IHaHCOBOFO PbIHKA IJI BBISABJICHUSA
TeHI[CHL[I/Iﬁ HX pa3BUTHS.




00pa3oBaHMil Ha OCHOBE
MOTHBHPOBaHHBIX
YTIPaBICHYECKNX, (PUHAHCOBBIX U
MHBECTHLUOHHBIX PEIICHUH.

YK -10

Coco0HOCTE
OCYILECTBIIATE
MTOMCK, KPUTHYECKU
aHATU3UPOBATh,
000011aThL u
CHUCTEMaTH3UPOBATh
nHpopmanuio,
HCIIOIb30BaTh
CHCTEMHBIH ITOIXO0/T
JUTSL PELICHUS
[IOCTaBJIEHHBIX 3a7a4

1. YeTKO OIUCHIBACT

COCTaB U CTPYKTYPY

TpeOyeMBbIX JaHHBIX U
uH(pOpMAIIUHU, TPAMOTHO
peanmu3yeT mpoueccsl ux cOopa,
00paboTKH U

3HaHue: HHPOPMAIMOHHBIE PECYPCHI
YMeHHe: rpaMOTHO CTPYKTYPHPOBATh,
00pabaThIBaTh U HHTEPIIPETUPOBATH
MOJTyYCHHBIE IaHHbIE

MHTEPIIPETALUH

2. O0OCHOBBIBAET 3HaHMe: crioco0bl ¥ IPHEMBI

CYIIHOCTb BBISIBJICHUSI 3aKOHOMEPHOCTEH

MIPOUCXOJISILETO, BBISBIISET (hMHAHCOBBIX IIPOLIECCOB,

3aKOHOMEPHOCTH, MPOUCXOIAIINX B KOPIOPALUH

MIOHUMAET MPUPOTY YMeHue: BBIABIATH, AHAIU3UPOBATh U

BapHa0eIEHOCTH CHCTEMaTH3UPOBATh BaprabeTbHYIO
BHYTPUKOPIIOPATUBHYIO (hMHAHCOBYIO
nHpopmanuio TSt BBISIBIICHUS
3aKOHOMEPHOCTEH (MHAHCOBBIX
MPOLIECCOB

3. DopMynupyer npu3Hak | 3HAHMe: HHCTPYMEHTapuil 1s

knaccudukanmy, BhIJEIsIET | 00001meH s HHPOPMAIMH C LEITbIO

COOTBETCTBYIOIIME €My TPYHIbl | (OPMUPOBAHUS KIACCH(DUKAIIMOHHBIX

OJHOPOIHBIX TPYII BHYTPUKOPIIOPATUBHBIX

«OOBEKTOBY, UACHTUPUIHUPYET | 0OBEKTOB

oOIIre CBOHCTBAa 3JIEMEHTOB ITHX
TPYIIIL, OIICHUBALT MOJHOTY
pe3yIbTaTOB KilacCH(UKAIIH,
MTOKA3BIBACT MPUKIIATHOES
Ha3HauYCHHE KIacCH()UKAITMOHHBIX

TPy

YMeHHe: rpaMOTHO CTPYKTYPHPOBATh,
00pabaThIBaTh U HHTEPIPETHPOBATh
AQHAIMTUYECKYIO HHDOPMALUH TS
CTPYKTYpPHPOBaHHS (HHAHCOBBIX
mokasaresel ¥ Kod(pPUIHESHTOB

4. I'paMOTHO, JIOTHYHO,
apryMeHTHPOBaHO
(dhopMupyer cOOCTBEHHBIC
CYXJEHHUS U OIECHKH.
Otaunvaer ¢GakTbl OT
MHEHUH, UHTEPIPETALMHI,
OLICHOK H T.JA. B
PacCyXICHHAX IPYTUX
YYACTHUKOB JICATEIHHOCTH

3HaHuUe: TOTHKY (OPMHUPOBAHUSL
BBIBOJIOB 00 MHBECTHUIIMOHHOM
JIEATEILHOCTH HAa OCHOBE COOCTBEHHBIX
BBIYHCJICHUH 1 MHEHUH aHAJIMTHKOB
YMenue: 000CHOBBIBATH 00BEMBI U
BBIOMPATH METOBI TIPOBECHUS
AHAJIMTUYECKUX MTPOLIENYD,
HMHTEPIPETUPOBATH MHEHUS U
CYXKJI€HUSI IPYTUX AHATUTHKOB

5. ApryMeHTHPOBAaHO U
JIOTHYHO TPENICTABISAET
CBOIO TOYKY 3pEHUS
MIOCPEACTBOM M Ha OCHOBE
CHCTEMHOT'O OITUCAHHUS

3HAHHE: METOIUYECKUN
HHCTpYMEHTapuid ansd  0000ImeHus u
CHCTeMaTH3alu HHBECTHIIHOHHOM
nH(popManuK Ha PHIHKE KalUTal0B
YMmeHue: cTpyKTypUpOBaTh U
MHTEPIPETHPOBATH NPEBAPUTEIBEHO
00paboTaHHYIO uHpOPMAIIUIO 00
WHBECTHIUOHHOM JeSTeIHbHOCTH.

3. MecTO IUCHUILIMHBI B CTPYKTYpe 00pa3oBaTe/ibHO MPOrpaMMbl

Juciurnnraa «/HBECTUIIMM W PBIHKM KAalWTAJIOB)» HMMEET TMOPSAKOBBIM HOMEDP
b.1.2.2.1.5. Ilucumummuaa npoduins «durancel u kpenut» U nukia npoduias OOII mo
HarnpasyieHuto noarotoBku 38.03.01 Dxonomuka, OIl «OkoHOMUKA U (DUHAHCHI) IS
OYHOM M OYHO-3a04HOU (OpM 00yUEHUSI.




4. O0beM TUCHUIIMHBI(MOAYJIs1) B 32a4€THBIX €IMHUIIAX U B aKaJeMHYeCKHX
yacax ¢ BblJeJleHHeM o0beMa ayAuTOPHOM (JIeKIUM, CEMHHApPbI) W
CaAaMOCTOSITEJILHOM Pad0THI 00yYaAIOIIUXCH

Tabomuma 1
. Beero Cemectp 5/5
Bua yueOHo# padboThl HO TUCHHUILIUHE (B3/emn
(B yacax)
yacax)
OO01ast TPYI0€MKOCTh THCHHIIIHHBI 144/144 144/144
Konmaxkmmuasn paboma - Ayoumopnsie 3auamus 84/50 84/50
Jlexuuu 34/16 34/16
CeMHHapBI, TPAKTHYCCKUE 3aHATHSI 50/34 50/34
Camocmosamenvnasn paboma 60/94 60/94
Buj Tekyuiero KOHTpoJs PAP PAP
Bua npomMexyToYHOH aTTeCTAIAH 3a4yer 3a4yer

5. Copep:xaHue IMCHUILUVIMHBI, CTPYKTYPHMPOBAHHOEe HO TemMaM (pa3jgesiam)
AMCHUIUVIAHBI ¢ YKa3aHueM HX 00beMOB (B aKajeMHMYeCKHMX Yacax) M BHJIOB
yueOHBbIX 3aHATHI

5.1 Conep:kanue JTUCUUNJINHBI

Tema 1. JkoHOMHYECKAS] CYIIIHOCTH U 3HAYEHHE HHBECTULIM I

COepexxeHHs Kak MCTOYHUK UWHBECTHIMHA. COOTHOILEHHE U B3aUMOCBA3b
coepexxeHUid U MHBeCTUUUH. DaKTOpBI, OMpEACNAIONINEe YPOBEHb COEpEeKeHU B
oO1IecTBE.

DKOHOMMYECKAsi CYIIHOCTh UHBECTULIMI. THBECTUIIMM HA MAaKpOIKOHOMUYECKOM
U MHUKpOIKOHOMHUYECKOM ypoBHe. Kimaccudukanus wuHBecTHUIMA: (UHAHCOBBIE U
peanbHbIe UHBECTULIUU; TIPSIMBIE U TOPT(QENIbHBIE, BATIOBBIC 1 YNCTHIC; KPATKOCPOUHBIC U
JIOJITOCPOYHBIE; YACTHBIE, TOCYIAPCTBEHHBIE, UTHOCTPAHHBIE U COBMECTHBIEC NHBECTULUH.

NuBecTupoBanue: CyIIHOCTh, LIEJIU U HaIlpaBJcHUs. PealbHOE NHBECTUPOBAHMUE.
WNuBectunnu, ocyimiecTBisgeMble B (opMe KamnuTalbHBIX BIIOKEHUH: OOBEKTHl U
CyOBEKTHI.

Ponp kanuTanbHBIX BJIOKEHHM B CO3JaHUM U COBEPIICHCTBOBAHMHM OCHOBHBIX
(hOHI0B MPOU3BOACTBEHHOTO U HEMTPOU3BOICTBEHHOT0 Ha3HaueHUs1. COCTaB U CTPYKTypa
KaluTaJIbHbIX BIOKEHHUMN. BUIBI CTPYKTYpHI, UX TUHAMUKA.

Ocob6enHocTy (pHAHCOBOT'O MHBECTUPOBAaHUS. BHYTpeHHME U BHEIIHKUE (haKTOPhI
BbIOOpA IPUOPUTETHBIX (POPM MHBECTUPOBAHMSL.

[TonsaTe u cofepxkaHue UHBECTUIIMOHHON JeATebHOCTU. CyOBbeKThl U OOBEKTHI
WHBECTUIIMOHHON AesTeabHOCTU. [IpaBa, 00s13aHHOCTH U OTBETCTBEHHOCTh CYOBEKTOB
WHBECTUIIMOHHON JesTeabHOCTH. MHBecTUMOHHBIE chephl IS  TPaKTUYECKON
peanu3aluy HHBECTUIINN: c(hepa KaluTaabHOTO CTPOUTEIhCTBA, MHHOBAIIMOHHAA cdepa,
cthepa obparieHnss GUHAHCOBOTO KaluTaja.



JluHaMuKa M CTPYKTypa WHBECTHIMI B POCCUKCKOW 3KOHOMHUKE. OCHOBHBIE
HAIpaBJICHUS] aHaJIM3a WHBECTUIMM, OCYLIECTBISIEMBIX B (OpME KalUTaIbHbIX
BIIOKCHUM.

Tema 2. N'ocynapcTBeHHO€E peryJIMpOBaHNe MHBECTULIMOHHOM J1eSITeJIbHOCTH

Iemrn W 3agaum TOCYJAApCTBEHHOIO  PETYJIMPOBAHUS  WHBECTULHOHHOMU
nearenbHocTH. (CucremMa TOCYJAapCTBEHHOTO — PETyJMpPOBaHUS  MHBECTUIIMOHHOM
JEATEIIbHOCTH U €€ HOPMAaTUBHO-NPaBoBasi 0a3a. 3aKOHbI U MHBIE HOPMATUBHBIC AKTHI,
PETYIHUPYIONINE WHBECTHIIMOHHYIO NEATEILHOCTh B (DOpME KamMTAIbHBIX BIIOXKEHUH
(Denepanphbiii 3ak0H Ne39-O3 «OO0 WHBECTHIIMOHHOW JEATEIBHOCTH B (opme
KalUTAJIbHBIX BIIOKEHUW»). DOpPMBI U METOJABl TOCYAAPCTBEHHOI'O PETYIUPOBAHUSA
WHBECTUIIMOHHOM ESITEILHOCTH OCYIIECTBIIEMOM B (hOpME KaUTATHHBIX BIOYKESHUH.

OCHOBBI pEryjaupoBaHUs UHBECTUIIMOHHOM NIEATEIBHOCTH OpraHaMU MECTHOTO
CaMOYIIPABJICHUS.

['ocynapcTBeHHbBIE TapaHTUU TIPaB CyOBEKTOB MHBECTUIIMOHHOM NIEATETLHOCTH U
3alIMTa HHBECTULMHA. MexaHu3sM rapaHTUpOBaHUs WHBeCcTMLMHM B Pocculickon
Oenepanud. MyHHUIIMNANBHBIE TapaHTUU TMpPaB CyObEKTOB  HHBECTUIIMOHHOM
JIESITETIbHOCTH.

OTBETCTBEHHOCTD 32 HAPYIICHHE 3aKOHOIATEIHCTBA B 00JIACTH MHBECTUITMOHHON
JIESITETIbHOCTH.

PerynupoBanue yciioBuii MHBECTULMOHHOW AEATENbHOCTU. [Ipekpaiienue wim
MPUOCTAHOBIICHUE UHBECTUIIMOHHOM JIESITEIbHOCTH.

XapakTepuCTUKa OCHOBHBIX 3aKOHOJIATEJIBHBIX aAKTOB, PErJIaMEHTHUPYIOIINX
MHBECTULIMOHHYIO JESTENbHOCTh HA (PMHAHCOBBIX phIHKaX (PeaepanbHblil 3ak0H Ne39-
@3 «O pbIHKE LIEHHBIX OyMary).

[IpaBoBbIE OCHOBBI MPUBJICYCHUS HWHOCTPAHHBIX HWHBECTULIMH. MeToasl
rOCYyJIapCTBEHHOI'O PEryJIMPOBAaHUS HMHOCTPAHHBIX WHBECTULIMHA HA TEPPUTOPUHU
Pocculickon ®@enepanumu.

I'ocynapcTBeHHas nHBeCTMLIMOHHAA noJuTUKa Poccuiickont denepannu.

Tema 3. UHBeCTHLIMOHHOE IPOEKTUPOBAHUE

ITonsiThe W »dTanbl WHBECTUIIMOHHOTO MPOEKTHpoBaHUs. OmpeaeneHue Hu
KJIaccu(UKaIsg WHBECTHIIMOHHBIX MPOEKTOB. IIpaBoBOE IMOHATHE WHBECTUIIMOHHOIO
npoekTta. [IpakTuyeckoe MOHMMaHUE WHBECTUIIMOHHOTO mpoekTa. Kiaccudukarus
MHBECTUIMOHHBIX MPOEKTOB IO MPHU3HAKAM MNpPEAHA3HAYECHHUS WHBECTULIMMI, BEJIUYMHE
TpeOyeMbIX WHBECTHUIIMN, TUIY MpesamnonaraeMoro 3¢g@dexra, TUMy OTHOIICHUH, THUITY
JICHE)KHOTO MOTOKA U CTENIEHHU PUCKA.

@da3pl KUZHEHHOTO IMKJIAa WHBECTUIIMOHHOTO MPOEKTAa: MNPEAUHBECTUIIMOHHAS,
WHBECTUIIMOHHASI W JKCIUTyaTallMOHHAs. XapakTepucTuka (a3 W CTagudl pa3BUTHUS
WHBECTUIIMOHHOTO MPOEKTA.

MHBECTUIIMOHHBIA 3aMbBICENI MPOeKTa. TEeXHUKO-3KOHOMHYECKOEe OO0OCHOBAaHHE
npoekTa. CocTaB MPOEKTHOM TIOKYMEHTAIlMU. bru3Hec-IJIaH HTHBECTUIIMOHHOTO MPOEKTAa,
€ro COJCpKaHUE U POJIb.



Cucrema 11€HOOOpa30BaHUSI HA TMPOU3BOJCTBO CTPOUTEIBLHON MPOTYKIIUU.
CwmetHas nokyMeHTarus. Buasl cmeT. MeToapl onpeaeieHus: CTOMMOCTH CTPOUTEIBLHOMN
MPOTYKITUH.

Tema 4. Anaaus 3¢ PeKTHBHOCTH HHBECTHIIMOHHBIX MMPOEKTOB

[Tonsitue >PGeKTUBHOCTH MHBECTUIIMOHHOTO MpoekTa. Buasl sddexTuBHOCTH:
3¢ (HEeKTUBHOCTh TPOEKTa B 1eJIOM U 3(PGEKTUBHOCTH ydacTusi B mpoekTe. OCHOBHbIE
MOKa3aTeNH, UCTIONIB3YEMbIE I pacueToB 3(P(HEKTUBHOCTH MHBECTULIMOHHOTO MPOEKTA:
KomMepueckas (¢uHaHcOBasg) IPPEKTUBHOCTH, OrOmKkeTHas J(PGPEKTUBHOCTh U
COLIMAJIBHBIE PE3YyJbTaThl peaju3allid WHBECTHLMOHHBIX IPOEKTOB, 3KOHOMHYECKAs
3¢ (HEKTUBHOCTD.

Ornenka (UHAHCOBON COCTOATENBHOCTH TpoekTa. (Crarmueckwe (MpPOCThIC) U
IuHamMuueckue (ClokHble) Tmoka3zatenu d¢pdekTuBHOCTH wuHBecTHUIUUA. Cucrema
CTaTUYECKUX IOKa3arenel 3 PeKTUBHOCTU: OyXrajnTepckas HOpMa MpUObUIH, IPOCTON
CPOK OKynaemocTu. JIMHaMHYECKHE METO/bl OLIEHKH YKOHOMUYECKOW 3(PPEeKTUBHOCTU
MHBECTUIIMOHHOTO MpoekTa. Onpesnenenne 3pPeKTHBHOCTH NHBECTULIMOHHBIX POEKTOB
Ha OCHOBE pacyeTa YUCTOro JUCKOHTUpOoBaHHOTO Aoxoaa (NPV). Obnacte npuMeHeHus
IIOKAa3aTelsld YUCTOT0 AUCKOHTUPOBAHHOIO J0XOJA, €r0 JOCTOMHCTBA U HEJOCTATKHU.
[Topsinok pacuera unHaekca noxoaHoctu (PI). DxoHomuueckuil CMbICT U METOJMKA
pacyeTa nokasatess BHyTpeHHel HopMbl JoxoaHocTu (IRR).

@opMupoBaHuEe OIOKETa KalUTaJIOBIOXKEHUH. MeTtoauka QopMHUpOBaHUs
OrOJKEeTa KalHUTaJOBIOXKEHUN Ha OCHOBE MOKa3aTelisl BHYTPEHHEW HOPMBbI JOXOJIHOCTH.
Cxema ¢GopMUPOBaHHUS ONTUMAJILHOIO OMOKETa KAMUTAJIOBJIOKEHHM Ha OCHOBE
MOKa3aTelid YACTOr0 JUCKOHTUPOBAHHOrO Ao0xona. IlyTu noBbieHus 3¢(GeKTUBHOCTH
MHBECTUIIUH.

Pucku MHBECTUIIMOHHBIX MPOEKTOB. YUET (PAKTOPOB HEONMPEAEICHHOCTH U PUCKa
IIPU OLIEHKE WHBECTULMOHHBIX MPOEKTOB. METOABl OLEHKHM MHBECTHULIIMOHHBIX PHCKOB.
MeTtoauka nonpaBku Ha PUCK CTaBKU TUCKOHTHUPOBAHUS, YUET UHDIISALUH.

Tema S. @PuHaHCHpPOBaHME HHBECTULMOHHBIX IPOEKTOB

[TonsiTue, coctaB U CTPYKTypa UCTOUYHUKOB (PMHAHCHPOBAHUS MHBECTHIIMOHHOM
NEeATEIBbHOCTH.

BHyTpeHHUE 1 BHEIIHUE UCTOYHUKU (POPMHUPOBAHUS MHBECTUIIMOHHBIX PECYPCOB
Ha  MaKpO’KOHOMHYECKOM M  MHUKPOIKOHOMHYECKOM  ypoBHE. (OcoOeHHOCTH
(¢uHaHCUpOBaHUsl (JOCTOMHCTBA M HEAOCTATKM) 3a CYET BHYTPEHHUX M BHELIHUX
MCTOYHUKOB (PMHAHCUPOBAHMUS.

XapakTepucTuka COOCTBEHHBIX, 3a€MHBIX W MPUBJICYEHHBIX HCTOYHUKOB
(buHaHCUpPOBaHUS MHBECTULIMA KOMIaHW. Ponb, cocTaB UM CTpyKTypa COOCTBEHHBIX
UCTOYHUKOB (pruHaHcupoBaHus. [IpuObLIb (OX0A) U AMOPTU3ALUOHHBIE OTUYUCICHUS —
IJIaBHbIE HCTOYHUKH BOCIIPOM3BOICTBA OCHOBHBIX (DOHIOB Mpeanpustus. Moounuzamus
BHYTPEHHUX pECypcoB B cTpouTenbcTBe. [Ipoune HCTOUHUKHM (UHAHCHPOBAHUS
KAUTAIBHBIX BIIOKEHWH. lIpHuBiedYeHHbIE M 3aeMHbBIE CpPEACTBA MPEAINPUSATHSA-
uHBecTOopa. MoOunu3anusi CpeAcTB MyTeM AMHUCCHHM LEHHBIX Oymar. Jlonrocpounsie
KpeauThl 0aHkoB. ['ocymapcTBeHHOE (O10KETHOE) (DMHAHCHUPOBAHNE WHBECTHIIHM.



OcCHOBHbIE KpUTEPUM ONTUMHU3ALUKA COOTHOIIEHHS BHYTPEHHUX M BHEUIHHX
UCTOYHUKOB (PMHAHCUPOBAHMS KAIUTAIbHBIX BIOKEHUH.

Metonpl  (QUHAHCHMpOBaHHMA  WHBECTUIMOHHBIX  TPOEKTOB.  bromxeTtHoe
¢uHaHcupoBaHHe,  caMO(UHAHCHMpOBaHWE W  aKIUOHHUPOBAaHUE,  JIOJTOBOE
¢uHAaHCHUpOBaHHWE, JM3MHI, MpOeKTHOe (UHAHCHpOBaHWE U Ap. MmoTteuHoe
KPEIUTOBAHUE: CYITHOCTh U OCOOCHHOCTU. Pa3BuTne MmoreyHoro kpeautoanusi B PO.
[IpoexTHOe ¢QuHaHCHUpOBaHHe. BeHuypHoe ¢uHaHcupoBanue. CTaguu U MeEXaHU3M
PHUCKOBOTO (duHAHCHpPOBAHMUS. PazButue PHCKOBOTO (MHHOBAIIMOHHOTO)
¢unancuposanus B Poccuu.

Tema 6. OueHka HHBECTULMOHHBIX KA4eCTB M 3(P(PeKTUBHOCTH PUHAHCOBBIX
HHBECTHIIUH

OUHAHCOBBIE WHBECTUIIMU: CYITHOCTh, BUIbI, Kiaccudukarms. OCHOBHBIE W
MIPOU3BOIHBIC (PHAHCOBBIC HHCTPYMEHTHI. VIHBECTUIIMOHHBIE KaueCcTBa IIEHHBIX OyMar.
[TokazaTenu OILIEHKM MHBECTUIIMOHHBIX KAYEeCTB IIEHHBIX Oymar. PedTuHroBas oleHka
WHBECTUIIMOHHBIX KaueCTB IIEHHBIX OyMar.

Onenka 3(ppeKTUBHOCTH UHBECTHUIINI B IIeHHbIE Oymaru. JI0XoAHOCTh U PUCK Kak
OCHOBHBIE XapaKTepUCTHKH WHBecTHIMU. [loHATHME W ompeneineHwe AoXoja U
JIOXOAHOCTU IIEHHbIX Oymar. Bumel ctouMoctu (KypcoBasi, HOMHHAJIbHAs W T.1I.) U
JIOXOJTHOCTH (TEKyIlas, MOJHas U T.1.).

Ouenka >ddexkTuBHOCTH HMHBECTULMM B akiuu. Oxumaemasi JTOXOJHOCTH 3a
Nepuoj BIAJCHUA W TPUOJU3UTEIbHAS JOXOAHOCTh, BHYTPEHHSSI CTOMMOCTb aKIIUM
("cpaBeyuBeIil kKypc"). Moaens ['opaona. Onenka obnuranuii. Texyiias J0X0THOCTD,
3asiBJICHHAs U pEeaTM30BaHHAs TOXOAHOCTh. OLIEHKA TPUBUIETUPOBAHHBIX AKIIHM.

Busl puckoB, CBA3aHHBIX C HHBECTUIIMSIMU B IIeHHbIE Oymaru. [loHsiTue u pacuer
dakTopa "OnTa". MeTonbl CHWKEHHMS UM U30€KaHHUS PHUCKOB, CBSI3aHHBIX C
WHBECTUPOBAHUEM B IIEHHbIE OyMaru, XeHKUpOBaHUE.

Tema 7. @opmupoBaHue U yIpaBJ/ieHHe HHBECTUIHOHHBIM NOPTQesiem

[TonsiTne nHBeCTUIIMOHHOTO TTOpTdess. CylHOCTh, eI U 3aa4l TOPTHETbHbBIX
uuBectuninii. [lpuHnuner  GopMHUPOBaHUS HHBECTUIIMOHHOTO TOpTdens. Tarbl
dbopmupoBaHus MOPTdEIIsT HHBECTUITHH.

Tunel wHBECTUIIMOHHBIX moOpTdeneir. XapakTepuctuka Tmoprdenen: 1o
MPUOPUTETHBIM 1IEJIIM WHBECTUPOBAHUS;, IO CrMoco0y GOopMUpPOBaHUS J0XOJa; IO
CTEMIEHU PUCKA, MO CTEMEeHH COOTBETCTBUS LeNisAM HWHBeCTHUpoBaHUsA. DakTopsl,
Y4YUTBIBa€Mble TIPU (HOPMHUPOBAHUM HMHBECTULIMOHHOTO mMopTdens. Jloxoma u puck mo
noptdernto.

JluBepcudukalus 1 ONTUMU3ALNS THBECTUIIMOHHOTO TTOPTQes.

Mopenu dhopmupoBanus noptdens napectuiiuii. CoBpeMeHHas Teopus nopTdens
(Mogens Mapkosuiia). hPexkTuBHBIA ¥ ONTUMaIBHBIM TIOpTdenb. Mojens OleHKH
KanuTajabHbIX akTUBOB (Moaens [llapna).



Crpateruu ymnpaBieHUs

noptdemem. MeTtomap

MOHUTOPHUHT NOPTdes.

5.2 Y4yeOHO-TEMATHYECKHUH IJIaH

yhOpaBieHus: TopTdenem,

Tabmuma 2
Ne HaumeHoBaH#e TeMBbI TpyAoeMKOCTh B Yacax DOopMBI TEKYIIIETr0 KOHTPOIIS
n/m (pasnena) AUCIUTUTUHBI Bcero AynuTopHas paboTa yCIIEBAEMOCTH
O6ma | Jlexnuu | IIpaktu Cam
s YEeCKHE | OCTOSATEN
u bHas
cemmuHa | paboTa
pckue
3aHATH
s
1. | DOxonomwmueckas cymmuocts | 21/21 | 13/7 | 5/2 8/5 6/14 VYeTHBI ompoc,
Y 3HAYCHUE HHBECTHINI Npe3eHTALHN,
JICKYCCHSI, TECTOBBIH KOHTPOJIb
2. | TocynapctBeHHOE 21/21 | 12/7 | 5/2 7/5 6/14 YcrHblit onpoc,
perymupoBaHue NpE3CHTAIINH,
VHBECTUIIMOHHOU JIUCKYCCHSI, TECTOBBIA KOHTPOJIb
JIeATEILHOCTH
3. | NHBecTHIIMOHHOE 21/21 | 12/7 | 5/2 7/5 6/14 YcTHeIi ompoc,
IPOCKTHPOBAHHUE NpE3CHTAIINH,
JINCKYCCHSI, TECTOBBIN KOHTPOJIb
4. | Ananu3 3)GeKTHBHOCTH 20/20 | 12/7 | 5/2 7/5 6/13 VYerHsli ompoc,
HHBECTHUIIHOHHBIX TIPOCKTOB Npe3CHTAIINH,
JICKYCCHSI, TECTOBBIH KOHTPOJIb
5. | duHaHCHpOBaHUE 21/20 | 12/7 | 5/2 7/5 6/13 YcrHblit onpoc,
MHBECTHLIMOHHBIX IIPOCKTOB Npe3eHTALHY,
JICKYCCHSI, TECTOBBIH KOHTPOJIb
6. | OneHka HHBECTULIMOHHBIX 20/20 | 12/7 | 5/2 7/5 6/13 YcrHblit onpoc,
KauecTB U 9P PEKTHBHOCTH Npe3eHTALHN,
(MHAHCOBBIX MHBECTHLIMI JIMCKYCCHSI, TECTOBBI KOHTPOJIb
7. | ®opmupoBaHue U 20/21 | 11/8 | 4/4 7/4 6/13 YcrHbiit onpoc,
yIpaBlIeHUE Npe3eHTALHY,
MHBECTHLMOHHBIM JIMCKYCCHSI, TECTOBBIH KOHTPOJIb
noptdenem
HUTOIO: 1441144 | 84/50 34/16 50/34 60/94

5.3 Copep:kaHue CeMHHAPOB, NPAKTHYECKUX 3AHATHH

Tabnuna 3
HanmenoBanue Temsl TemaTuka NpakTUYECKUX 3aHATUN ®opma npoBeAcHUS
(pa3gena) AMCUUIUIMHBI 3aHATHUSA

OKOHOMHYECKAs CYIIHOCTh
Y 3Ha4e€HHE MHBECTUINH

1. CoepexeHunst Kak HICTOYHUK MHBECTUITNH

2. DKOHOMHUYECKas CYIIHOCTh U KIIaCCH()HKAIUU
HWHBECTHIUN

3. I[lonsiTHe U conep kaHue UHBECTUIIMOHHOM
JIeSITCILHOCTH

4. luHaMuKa U CTPYKTypa UHBECTULINHA B POCCUICKON
3KOHOMMUKE

Pexkomenayemble uctouHuku: pasaes 8 (1,2,3,4, 5)

YcTHBIH onpoc, 06cyKaeHne
JIMCKYCCHOHHBIX BOIIPOCOB
TEMBI, JOKJIA/IbI, TUCKYCCHS,
pelieHue 3aaaq

I'ocynapcTBenHoe
peryJiupoBaHue
HHBECTHIIMOHHOU
JIeSITETbHOCTH

1. Llenm 1 3aga4m TOCYIapCTBEHHOTO PETYINPOBAHUS
MHBECTULMOHHOM NEATEIBHOCTH

2. @OpMBI B METO/IBI TOCYJAPCTBEHHOTO PETYINPOBAHNS
MHBECTUIMOHHOM NEATEIBHOCTH

YcTHBIH onpoc, 06cyKaeHne
JUCKYCCHOHHBIX BOIIPOCOB
TEMBbI, TOKJIaJbl, TUCKYCCHU,
pelieHue 3anad
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3. l'ocynapcTBeHHast MHHBECTULIMOHHAS TIOJIUTHKA
Poccuiickoit ®enepannn

Pexomennyembie ucrouHuku: pasaes 8 (1,2,3, 5);
pasnea 9(1,2)

MNuBecTuimonnoe
MIPOEKTHPOBAHNE

1. [ToHsATHE W 3TaNBl HHBECTHUIIMOHHOTO MTPOSKTHPOBAHUS
2. ®a3pl KU3HEHHOTO LIMKJIA HHBECTULIMOHHOTO NIPOEKTA,
UX XapaKTepUCTHKA

Pexomenayembie ucrounnku: pasuea 8 (1,2, 4, 5, 6,7);
pazaen 9 (1,3)

YcTHBIIH otipoc, 06cyKaeHNe
JUCKYCCHOHHEIX BOIIPOCOB
TEMBI, JOKJIaJ(bl, TUCKYCCHS,
pelieHue 3anad

Awnanuz a3 pekTUBHOCTH
WHBECTHLUOHHBIX ITPOEKTOB

1. Ilonsrye 1 BUAbI OLEHKH 3PPEKTUBHOCTH
MHBECTHLMOHHOT'O IPOEKTa

2. IlpuHIuIs! OUeHKH 3P (HEKTUBHOCTH
MHBECTHLMOHHOT'O POEKTa

3. OneHka (MHAHCOBOM COCTOSATEIHFHOCTH MIPOSKTA
4. AHamm3 pUCKOB HHBECTHIIMOHHBIX IIPOCKTOB

Pexomennyemble ucrounuku: pasgea 8 (1,2, 3,4, 5,
8); pasgen 9 (1, 7,8)

YcrHbI onpoc, 00cykaeHne
JIUCKYCCUOHHBIX BOIIPOCOB
TEMBI, JOKJIaJbl, UCKYCCHS,
pelenue 3ana4y

qDI/IHaHCI/IPOBaHI/Ie
WHBCCTUIIUOHHBIX MIPOCKTOB

1. TlonsiTHe, COCTaB U CTPYKTYPa HCTOYHUKOB
(hMHAHCHUPOBAHMS HHBECTUIMOHHOMN NEATCIBHOCTH

2. Knaccudukanyuy HCTOYHUKOB (PUHAHCHPOBAHUS
HWHBECTUI[HOHHBIX MIPOCKTOB

3. Metonb! hrHAHCHPOBAHMS HHBECTUIUOHHBIX
MPOCKTOB

Pexomennyemble ucrounuku: pasaea 8 (1,2,3,4,5, 6,
7); paznen 9 (1,2,3, 8).

YcTHBII otpoc, 06cyKaeHNE
JIUCKYCCHOHHBIX BOIIPOCOB
TEMBI, TOKJIabl, TUCKYCCHS,
peleHue 3aaaq

OueHKa HHBECTULIMOHHBIX
KadecTB U 3 hekTHBHOCTH
(MHAHCOBBIX HHBECTULIMI

1. ®UHAHCOBBIC HHBECTHUIIUU: CYIIHOCTh, BUJIBI,
KIraccu(puKaIus

2. Ouenka 3 PeKTUBHOCTH HHBECTUIINN B IICHHBIC
Oymaru

3. Bujibl pUCKOB, CBSI3aHHBIX C HHBECTUIIMSMHE B IICHHbBIC
OyMaru, ¥ METOJIbl MX CHIDKCHUS

Pexomennyemble ucrounuku: pasaea 8 (1,2, 3,5, 6,
8); paznen 9 (3,4,5,7).

YcTHBI otpoc, 06cyKaeHNE
JIMCKYCCHOHHBIX BOIIPOCOB
TEMBI, JOKJIA/Ibl, TUCKYCCHH,
penieHue 3anaq

dopMupoBaHue U
yIpaBJieHHE
HMHBECTHUITHOHHBIM
opTdernem

1. [ToHsITHE UHBECTUITMOHHOTO TOPTQEs, MPUHIUIIBI U
9Tansl ero GOPMHUPOBAHUS

2. Tyl THBECTUITMOHHBIX IOpT(henei

3. Mogenu popMupoBaHus mOPTQEsst HHBECTHIIUN

4. Ctpareruv ¥ METOJBI YIIpaBIeHHS OpTdheaeM
Pexomennyemble ucrounuku: pasgea 8 (1, 2,3, 5, 6,
8); pasnen 9 (3,4,5, 6, 7).

YcTHbI onpoc, 00CcykaeHHEe
JUCKYCCHOHHBIX BOIIPOCOB
TEMbI, JOKJIaJbl, TUCKYCCU,
peleHue 3a1a4
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6. IlepevyeHb y4eOHO-METOAMYECKOr0 o0ecHmevYeHHs JIA CAMOCTOSITEIbLHOM
padoThI 00Yy4AKOIIMXCH M0 JUCHUIJINHE

6.1. IlepeyeHb BONPOCOB, OTBOAMMBIX HA CAMOCTOAITEJIbLHOE OCBOEHHE
TUCHUILINHBI, GOPMBbI BHEAYAUTOPHOI CAMOCTOATEILHOM PadoThI

Ta0omuma 4

HaumeHnoBanue pasaciioB, TEM
BXOOAIINX B TUCHUIUINHY

DopMbl BHEAYAUTOPHOI
CaMOCTOSTENIFHON pabOTHI

VKaszaHue pasesioB U TeM, OTBOANMBIX Ha
CaMOCTOSITEIIBHOE
OCBOCHHEM
00yJaroIumMcst

DKOHOMHYECKAST CYIIHOCTb 1
BHAYCHHE WHBECTUIUM

COepexeHus Kak HICTOYHUK MHBECTULMN
OKOHOMUYECKAs CYIIHOCTb U
KIaccH(pUKaIM HHBECTUIINI

[MonsTre U comepxanue
MHBECTHLIMOHHOM AEATEIbHOCTH
JIMHAMUKa U CTPYKTYpa MHBECTUIINH B
[POCCUICKON HKOHOMUKE

[paboTa ¢ KOHCIIEKTOM JIEKIIHH; CO
CIpaBOYHUKAaMH, y4eOHHUKOM, COCTaBJICHHE
TUIaHa ¥ TE3UCOB OTBETa Ha Bompockl CP,
paboTa ¢ METOANYECKUMHU MaTepraIaMH Ha
nH(pOpMaMOHHO-00pa30BaTEIFHOM ITOpTae
DuHyHUBEpCHTETA

["ocynapCTBeHHOE PeryIMpOBaHue
MHBECTUITMOHHON JIeATENbHOCTH

[enu 1 3a1a4u TOCYAaPCTBEHHOTO
[PETyJIUPOBAHUS HHBECTUIIMOHHON
EesITENNLHOCTH

DOpMEBI 1 METOABI TOCYTaPCTBEHHOTO
[pETYITNpOBaHHS HHBECTUIIOHHON
eI TEMbHOCTH

[CocynapcTBeHHAs] HHBECTHIIMOHHAS
nonutuka Poccuiickoit ®enepanuun

[paboTa ¢ KOHCIIEKTOM JICKIHH; CO
CIpaBOYHUKAMH, Y4€OHUKOM, COCTABJICHHE
[UIaHa U TE3UCOB 0TBeTa Ha BOmpockl CP,
paboTa ¢ METONYECKAMHU MaTepraIaMu Ha
MH(POPMAIHOHHO-00Pa30BaTEILHOM MOpTAJIE
DOuHyHHBEpCUTETA

IMHBECTULIMOHHOE POEKTUPOBAHUE

[loHsTHE M ATabl HHBECTUIIMOHHOTO
MPOCKTUPOBAHU A

Da3bl XKU3HEHHOTO OUKIIa
IMHBECTUIIUOHHOI'O ITPOCKTA, UX
XapaKTCpHUCTHKa

[paboTa c KOHCIIEKTOM JIEKIINU; CO
CIIpaBOYHHKAMH, YICOHUKOM, COCTABIICHHE
[UIaHa ¥ Te3UCOB 0TBeTa Ha Borpockl CP,
paboTa ¢ METOANYECKUMU MaTepHaIaMH Ha
nH(pOpMAMOHHO-00Pa30BaTEILHOM MOPTAIe
DdunyHUBEpCHUTETA

\AHanu3 3 PEKTUBHOCTH
MHBECTHI[HOHHBIX ITPOCKTOB

[MousiTre 1 BUIBI OLIeHKH 3 (HhEKTHBHOCTH
MHBECTHI[OHHOTO TIpoeKTa [IpuHIUIIEI
oLieHKH 3 dexTHBHOCTH
MHBECTULIMOHHOTO MpoekTa OLeHKa
(bMHAHCOBOIT COCTOATEIBHOCTH MIPOEKTa
IAHAITN3 PHCKOB WHBECTHIIMOHHBIX
MPOEKTOB

[paboTa Cc KOHCIIEKTOM JIEKIINU; CO
CIpaBOYHHKAMH, YICOHUKOM, COCTABIICHHE
[IaHa M TE3UCOB OTBEeTa Ha BOmpock! CP,
paboTa ¢ METOAUYECKUMU MaTepHaIaMH Ha
MHPOPMAIIMOHHO-00Pa30BaTEIILHOM IOPTAJe
DOuHyHHBEpCHUTETA
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DUHAHCUPOBAHKME HHBECTUIIMOHHBIX
[POEKTOB

[Monsartue, coctaB U CTPYKTYpa
MCTOYHHUKOB (pHAHCHUPOBAHUS
MHBECTHLIMOHHOM AEATEIbHOCTH
Knaccudukanum nCTOYHUKOB
(bMHAHCHPOBAHUS HHBECTUIIMOHHBIX
mpoekToB MeTozbl GrHAHCHPOBAHUS
MHBECTHIIMOHHBIX POECKTOB

[paboTa ¢ KOHCIIEKTOM JIEKIIUH; CO
CIpaBOYHUKAMH, y4€OHUKOM, COCTABIICHHE
TUIaHa ¥ TE3UCOB OTBETa Ha Borpockl CP,
paboTa ¢ METOANYECKUMHI MaTepHaIaMH Ha
MHPOPMAIMOHHO-00pa30BaTEIIFHOM TIOPTAJe
DuHYHHUBEpPCUTETA

O1cHKAa HHBECTUITHOHHBIX KaYeCTB
1 3 hekTuBHOCTH PUHAHCOBBIX
MHBECTUIIUI

drHaHCOBBIE HHBECTUIIMHU: CYLITHOCTB,
BHUIIBI, KITACCH(HUKAIIUS

OrieHKa 3 PEKTUBHOCTH UHBECTUIUH B
LeHHbIE Oymaru

Buabl puCKOB, CBSI3aHHBIX C
MHBECTHLIUSIMU B LIEHHbIC OyMaru, u
IMETO/IbI X CHIDKCHHUS

[paboTa ¢ KOHCIIEKTOM JIEKIIUH; CO
CIpaBOYHUKAaMH, y4eOHHUKOM, COCTaBJICHHE
[1aHa U TE3UCOB OTBETa Ha Bompocs! CP,
paboTa ¢ METOANYECKUMHU MaTepraIaMH Ha
nH(OpMaLMOHHO-00pa30BaTEILHOM ITOpTae
DuHYHHUBEpPCUTETA

DOopMUPOBAHUE U YIIPABJICHUE
MHBECTHLMOHHBIM TIOpTQheaeM

[MoHsiTHe MHBECTULIMOHHOTO MOpTdets,
IPUHLIMIIBI U 3TaIlbl ero (JOPMHUPOBAHUS
TUIbl MHBECTUIIMOHHBIX OPT(enei
Mognenu popmupoBanus nopTdens
MHBECTHUIINI

Ctpareruu u METOo/Ibl YIpaBIeHUS
mopTdenem

[paboTa ¢ KOHCIIEKTOM JICKITHH; CO
CIpaBOYHUKAMH, y4eOHHUKOM, COCTaBJICHHE
[UIaHa ¥ Te3MCOB 0TBeTa Ha Borpockl CP,
paboTa ¢ METOANYECKUMU MaTepraIaMy Ha
nH(OpMaLMOHHO-00pa30BaTEILHOM MOpTae
DuHyHUBEpPCUTETA

6.2 IlepeyeHbr BONPOCOB, 3aJaHUii, TeM JIA NOATOTOBKH K TeKYyIIEMY
KOHTPOJIIO (COrIacHo TadJuue 2)

Tematuka PAP:
1. AHanmM3 UHBECTUITMOHHOMN IIPUBJIEKATEIHHOCTH KOMITAHU I
2. MHBecTUIIMOHHAs JESITEIbHOCTh OpraHu3aluu (Ha IpUMEpe KOHKPETHOU

OpraHu3aIllH).

3. MakposkoHOMUYECKHE (PaKTOPHI, BIUSIONINE HA UHBECTULIMOHHYIO aKTUBHOCTh

opranuzanuu B Poccum.

4. AHalu3 COBPEMEHHOI'O COCTOSIHMS (POHIOBOTO pbIHKAa Poccuu.
5. Posib MHBECTUIIMOHHOT'O MEHE/IPKMEHTA B YIIPABJICHUU KOMITAHHUEH.

6. KoHuenuuu, ucrnonb3yemMbple B MHBECTULIMOHHOM aHAJIM3€: 3aTPaThI-BbITObI,
BpEMEHHAas CTOUMOCTb JICHET; albTEePHATUBHAS CTOUMOCTb, JOXOJIHOCTh-PUCK U AP.

7. llenn W posib WMHBECTHMIMOHHOIO AaHAJIW3a B IPUHATUU YIPABICHYECKUX
PELICHUM.

8. ABTOMaTH3MpPOBaHHBIE HMH(POPMAIIMOHHBIE CHCTEMbl B HWHBECTUIHOHHOM
MEHEKMEHTE.

9. IlpobnemMbl W TyTH TOBBILICHUS
MEHEKMEHTA B POCCUMCKUX KOMITAHHSIX.

10. IpoexTHwiii ananu3. OOmIas MOCIEIOBATEIHLHOCTh Pa3pabOTKU W aHAIHM3a
IIPOEKTA.

11. MHBECTULIMOHHBIE MPOEKTHI: HA3HAYEHUE U BUJIbI IPOESKTOB.

12. KonuenTyanbHasi cxeMa OleHKH 3()PPEKTUBHOCTA MHBECTULIMOHHOTO ITPOEKTA.

13. IIpyHIMIIBI TOATOTOBKU UCXOJHON MHPOpMaLIUU ISl OUEHKH 3D PEKTUBHOCTH

3 PEKTUBHOCTH HHBECTUIIMOHHOTO
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WHBECTULIMOHHBIX MPOEKTOB.

14. CoctaB MHBECTULIMOHHBIX M3/AEPKEK M MX POJb B OLEHKE 3(P(HEKTUBHOCTU
WHBECTUIIMOHHBIX ITPOECKTOB.

15. AHanu3 u OLleHKA ACHEKHBIX [IOTOKOB MHBECTUIIMOHHOTO ITPOEKTA.

16. OcoGeHHOCTH TPOTHO3WPOBAHUS BBIPYUKH, 3aTpaT, OOOPOTHOIO KalluTajia
WHBECTULIMOHHOTO IIPOEKTA.

17. Bbibop cTaBKM JUCKOHTHpOBaHUsA. [loAXonpl K ONpENENIEHUI0 CTaBKU
JMCKOHTA.

18. Cucrema mokazaTeneld  OICHKM HOKOHOMHUYECKOW  3(QexTuBHOCTU
JIOJTOCPOYHBIX UHBECTULIUH.

19. Ouenka o61mecTBeHHOM 3()PEeKTUBHOCTH UHBECTUIIMOHHOTO MPOEKTA.

20. Onenka koMmmepyecKoit 3(pPEeKTUBHOCTH UHBECTUIIMOHHOTO MPOEKTA.

21. Ouenka 3¢ (HeKTUBHOCTH Y4acTUS B IPOEKTE JIJIs IPEATIPUATHI U aKITUOHEPOB.

22. OneHka peruoHaibHON 3((HPEKTUBHOCTH MHBECTULIMOHHOTO MTPOEKTA.

23. Onenka otpaciieBoil 3(pPeKTUBHOCTH HHBECTUIIMOHHOTO MPOEKTA.

24. Onenka 0ro1KxeTHON 3 (HEKTUBHOCTH UHBECTULIMOHHOTO ITPOEKTA.

25. Kommepuecknii aHalM3 WHBECTULMOHHBIX IIPOEKTOB: IENb, 3aJaud U
CoJIepKaHueE.

26. IIpobnema npoTUBOPEUYNBOCTH MHBECTULIMOHHBIX PELICHUH, IPUHUMAEMbIX Ha
ocHoBe MeToZ0B NPV 1 IRR.

27. 3amaya SKOJOIMYECKOTO aHaldu3a - OIICHKAa MOTEHIMAJIBHOTO yIiepoa
OKpYXaIoIlEel cpelie OT peain3alui MHBECTULIMOHHOIO MPOEKTa HAMHBECTULIMOHHOWN U
AKCIUTyaTallMOHHOM CTaJIusIX.

28. OnpexneneHue Mep MO CHWKEHUIO WIM NPEAOTBPAIICHUIO MOTEHIIMAIBHOTO
yiiep0a 3K0JIOTUH.

29. 3amaya COUMAIBHOTO aHAJM3a - OIEHKAa COLMAIBbHONM 3(P(EKTUBHOCTH
WHBECTULIMOHHOTO IIPOEKTA.

30. Kpurepun u MeTOABl NPUHATUS PEIIECHUN: B YCIOBHMSIX OTrPaHUYEHHOCTU
(UHAHCOBBIX PECYpPCOB; IO AIbTEPHATHUBHBIM, KOMIUIMMEHTAPHBIM M 3aMEIIaroIIuM
IIPOEKTaM.

31. Kpurepuu u MeTO1bl IPUHATHS PELICHU: B YCIOBUAX UHQIISALNUN U PUCKA.

32. Kpurepuu 1 METOIBI IPUHSTHUS PELLIEHUI IIPU NPOTUBOPEUNBBIX PE3YJIBTATAX
aHaJIN3a.

33. OCOOEHHOCTM  OLIEHKM  HMHBECTULHOHHBIX  MPOEKTOB  Pa3IMYHON
MPOJOJKUTEIBHOCTBIO U C pa3HbIMH HaYaIbHBIMU HMHBECTUIUSMU.

34. AHanu3 MHBECTUILIMOHHBIX TPOEKTOB C YUETOM MHDIIALUU.

35. AHanu3 MHBECTULIMOHHBIX MTPOEKTOB B YCIOBUSAX PUCKA.

36. OCHOBHBIE HICTOYHUKN BO3HHUKHOBEHUS MPOEKTHBIX PUCKOB. OCHOBHBIEC BU]IbI
MPOEKTHBIX PUCKOB.

37. AHanu3 UCTOYHUKOB CPECTB (PMHAHCHUPOBAHUS MHBECTUIIMOHHBIX MPOEKTOB.

38. brokeTHoe pruHAHCUPOBAaHKE KaK METOT (PMHAHCUPOBAHUS WHBECTUIIMOHHBIX
IIPOEKTOB.

39. CmemanHoe (puHaHCUPOBAHWE KaK METO1 ((MHAHCUPOBAHUS MHBECTUITMOHHBIX
IIPOEKTOB.

40. IlpoexktHOe (UHAHCHpPOBAHME KaK JUHAMHUYHO Pa3BUBAIONIUNCS METO]I
14



(dbrHaHCUPOBAHUS MHBECTUIIMOHHBIX MPOEKTOB B Poccum.

41. VIHBECTUIIMOHHBINA HAJIOTOBBIN KPEJIUT U €TI0 BO3MOKHOCTH B MHBECTUIIMOHHOM
Pa3BUTHHU KOMIIAHUMU.

42. IIpoOGnemMbl pa3BUTHS UTIOTEUHOTO KWJIHUIIHOTO KpeauToBaHus B Poccuu.

43. Meronuka pacuera IE€Hbl 3aE€MHBIX HCTOYHMKOB (DMHAHCUPOBAHUS
(6aHKOBCKOTO KpeIUTa U O0JIUTallMOHHBIX 3aliMOB).

44. Meroauka pacuera LIEHbl HOBOTO BBIMYCKa akIMi (MIPUBUIETHUPOBAHHBIX U
OOBIKHOBEHHBIX) U HEPACTIPEEICHHON MPUOBLIH.

45. Cpennen3BenieHHas neHa kanurtana (WACC): meroauka pacuera u cdepa
MIPUMEHECHUS.

46. Onenka (GUHAHCOBOTO COCTOSHUSI KOMIAaHUHM U (DUHAHCOBOW peain3yeMOCTU
WHBECTULIMOHHOTO IIPOEKTA.

47. lloka3arenu, HCIOIb3yEMBbIE JUIsi OOOCHOBAHHS ONTHUMAIBHOW CTPYKTYpbI
KanuTana: (UHAHCOBBIM pblYar (JIEBEpUDK), PEHTA0EIHbHOCTh COOCTBEHHOT'O KaluTasa
(ROE), cpennen3Bemiennas nena kanurana (WACC).

48. BiusHue CTpyKTypbl KamuTaia Ha S()QPEKTUBHOCTb HHBECTHUIIMOHHOTO
IIPOEKTA.

49. ®opmupoBaHue OIOHKETa KalTMTAIOBIOKEHUN OpraHu3allvu.

50. OcHOBHBIE MOAXOABI K OIEHKE CTOUMOCTH (PMHAHCOBBIX AKTUBOB

51. OcHOBHBIE MTOKA3aTENN OLEHKH JTOXOAHOCTH (DMHAHCOBBIX AKTUBOB

52. @yHaaMEHTAIbHBIN aHAJIA3 U €70 XapaKTEPUCTHKHU.

53. Pacuer Gera-koaduiirieHTa 1IeHHOM OyMaru U €ro SKOHOMUYECKUN CMBICT.

54. Onenka 3(ppeKTUBHOCTA MHBECTUIIMOHHOM MOJUTUKH B peruoHax Poccuiickoit
denepanum.

55. AmHamm3 CcHCTEMBI IIOKa3aTelell HWHBECTHIIMOHHOM AaKTHUBHOCTU B
MYHULIMNAIBHBIX O00pa30BaHUSIX, OCHOBAHHBIX HA NPHUHIMUIIAX CcOaTaHCUPOBAHHOM
CHUCTEMBI ITIOKA3aTENEH.

IIpakTHKO-OpHEHTHPOBAHHBIE 32 IAHUS
3amaua 1
[Tpo€KT peKOHCTPYKITUU MPEIMPHUATHS BKITFOYACT:

- karuranoBnoxeHus — 1400 tric. pyo.,

- TOJIOBBIE TIOCTYIUICHUS IeHEeKHBIX cpeAcTB — 500 Thic. pyo.,

- CPOK peayn3aIiuy npoekTa — 4 roja;

- CTOMMOCTH KanuTana s npeanpustus — 20%
Onennth 3ddexTuBHOCT, MHBecTUIIMOHHOTO Tpoekta (DPP, NPV, Pl, IRR,MIRR)
PacueTHbIc OKHA MTPUITOKHUTE.
3agaua 2
[Ipeamonaraercst, 4To IPUOOPETEHHBIN CTAHOK OYAET CIY>KUTH eIle 4 roja, MPUHOCS
exeroansiid goxon B 200 Teic. py6. Ero ocratounas ctouMocTh K KOHITY 4-TO TOfa
coctaBut 800 TbIc. pyO.
Onpenenure BEIWYMHY HAYalbHBIX KAIUTAIOBIOKCHHH, TMPH KOTOPBIX IPOEKT
oyner a3 peKkTuBeH, eciau CTOMMOCTh KanuTaia s npeanpustus 10%.

3amaua 3.
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[IpeanonararoTcs ClIeIyrONIUe TEHEKHbIE IOTOKA OT MHBECTHULIMIA:

BennunHa geHeXHOro noTokKa, Tbic. DY6.

-12000
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MNepunog

0

1

2

3

Hopma nmuckonta cocrtaBisger 10%. Onpenenute, neinecoodpasHa JId pean3aiys
TaKOTO MPOEKTA.

3agaua 4.
Omnpenenute YHUCTYIO MPUBEACHHYIO CTOUMOCTh
I/IHBeCTI/IHI/IOHHOFOHpOCKTa, cClin
BenminHa — AeHeKHOTO| 1000 109 lioo  |es 264 50
NOTOKa, TbiC. pyb.
MNepunog 0 1 2 3 4 5

a ITPOCKT (I)I/IHaHCI/IpyeTCH N3 CIICAYIOIUX NCTOYHUKOB:

JIOJIST TOJITOCPOUYHBIX 00513aTENILCTB B OOIICH BenMunHe KanuTajia coctapisitor 40%,
pacxoapl 0 UX OOCTY)KMBAHHUIO COCTABJISAIOT 25%, TEKyIas phIHOYHASICTOMMOCTh
OOBIKHOBEHHBIX aKIUi — 28 €., BeIMYUHA JUBHUJICHJIOB — 5 €., a IJIaHUPYyEeMBbIH
TeMII pocTa JUBUJICHI0B — 6%0.

3amaua 5.

OnpenenuTe YUCTYIO MPUBEACHHYIO CTOMMOCTh HHBECTUIIMOHHOTO TIPOEKTA, €CIN
BenuumHa AGHEKHOTOl 1500 laoo oo [365 550 100
NOTOKa, TbiC. pyb.

MNepwnog 0 1 2 3 4 5

B mpomemmem roxy AO BBIIUIATAIIO AWBUACHABI MO OOBIKHOBEHHBIM aKIUSM B
cymme 100 en. Ha onHy akuuio. OXugaeTcs MPUPOCT AUBUAECHIOB HA 5% B TO,
TeKyIasl peIHOYHAS cTOUMOCTh akiuu — 400 ex.

3agaua 6

Ha ocHoBanum mnpoBEeNEHHBIX paHEEe MAPKETUHIOBBIX  HCCIIEIOBAaHUM,
obomenmuxcss B 1 000 000,00, mpennpusitue paccMaTpuBaeT WHBECTHIIMOHHBIN
MPOEKT, TPEyCMaTPUBAIONMINK BBIMYCK HOBOro mpoaykrta. Jljisi peanuzaiuu
MpoeKTa TpeOyeTcs 3aKyNuTh HeoOXoaumoe odopynoBanue croumoctsio 50 000
000,00. 3aTpaTbl Ha JOCTAaBKY M YCTAaHOBKY 000pyaoBaHus oneHuBarorcst B10%
OT 3aKyIOYHON CTOMMOCTH OOOPYIOBaHUS.

st BeIMyCKa HOBOTO MPOJYKTa HEOOXOJIMMO CO3/aTh JOMOJHUTENIbHBIM 3amac
CeIpbs U MaTepuaaoB B 0o0beme 600 000,00.

B xone peanuzanmu mpoekTa oxuaaemas BbIpydka JojbkHa coctaBuTh22 000
000,00 exeroano, nepemennsie 3aTpathl — 6 000 000,00 exeromHo.

BenuunHa mOCTOSIHHBIX 3aTpar ajisg Kaxaoro mnepuoaa oreHuBaercs B 10 000
000,00.

duHaHCcupoBaHME MpeArnojaraercss Ha /5% OCyIecTBIATh 32 CYET COOCTBEHHOIO
KamuTaga, CTOMMOCTh KOTOpOro oieHuBaercs B 22,25%. OcraBiiuecs cpeactsa
rOTOB MPEIOCTaBUTh OaHK B BHJAE JOJITOCPOYHOTO Kpeauta moja craBky 18%
TOJIOBBIX, BHITUIAYMBAEMBIX B TEUCHHE )KU3HEHHOTO ITUKJIA MPOEKTA.

JKu3HEHHBIN HHUKIT TPOEKTA MPEANOJIATAETCS PABHBIM IATH TOJaM. B Teuenue 3Toro
CpOKa CTOMMOCTb 000pYyIOBaHUs OYJET aMOPTU3UPOBATHCS 110 JIMHEHHOMY METO.Y.
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[Ipenmonaraercs, yTo K KOHILy CpOKa pean3allid MPOeKTa 000pyJA0BaHUE MOXKET
oeiTh mpomaHo 3a 20 000 000,00. bamancoBas CcTOMMOCTb OO0OpPYIOBaHUS
oueHusaercsa B 15 000 000,00.
3aTtparhl Ha co3dgaHue OOOPOTHOTO KamuTajda MOTYT OBITh BOCCTAaHOBIIEHBI B
pa3zmepe 75% OT HayaJbHON BEITMYHMHBI.
CraBka Hayora Ha npuObUTL AJs npeanpusitus pasHa 20%.
1. Pa3paboTath MOJielIb JEHEKHBIX MMOTOKOB U MPOBECTHU OLIEHKY
AKOHOMHYECKON 3(PHEKTUBHOCTHU MPOECKTA.

2. OLeHUTh 11eJeCO00Pa3HOCTh TMPUMEHEHHUSI  YCKOPEHHOI0  MeEToja
HAYUCJICHUSI aMOPTU3aLMU (METOJI CyMMBI JIET).

3agaua 7

Ha ocHOBaHWM TIpOBENCHHBIX paHEe MapKETHHTOBBIX  HCCJIEIOBAaHUM,
obomenmuxcss B 500 000,00, mpeampusite paccMaTpUBAET HWHBECTUIIMOHHBIN
MPOEKT, TPEeIyCMaTPUBAIONINN BBIMYCK HOBOro mpoaykrta. Jljisi peanuzamuu
npoekra TpeOyeTcsl 3aKynuTh HeoOxoaumoe oOopynoBaHue croumocteio 7 000
000,00. 3aTpaThl Ha JOCTaBKY U YCTAHOBKY 000pYyA0BaHUS OlleHUBaIoTCa B 15%
OT 3aKYIIOYHON CTOMMOCTH 00OpYyIOBaHUSI.
Jlis BBIMyCKa HOBOTO MPOAYKTa HEOOXOAMMO CO3[aTh IOTMOJHUTEIBHBIN 3amac
ceIpbs 1 MaTepuasioB B ooseme 1 000 000,00.
B xome peanmmzanmu mpoekTa oOKujgaemas BbIpydka goibkHa coctaBuThl 500
000, 00 exxeromuo, mepemennsie 3atpatsl — 500 000,00 exxeromHo.
BenmnunHna MOCTOSIHHBIX 3aTpaT I Kaxkjaoro mepuona omenmBaetcs B 100
000,00.
dunancupoBanue npeamnonaraercss Ha 60% ocyiiecTBIATh 32 CYET COOCTBEHHOTO
KamuTaia, CTOMMOCTh kKoToporo oreHuBaercs B 30,00%. OcraBmmecs cpenctsa
rOTOB MPENOCTaBUTh OAHK B BHJAE JOJTOCPOYHOTO KpeauTa mona crtaBky 20%
T'OJIOBBIX, BBITUTAYMBACMBIX B TCUCHHE )KU3HEHHOTO ITUKJIA MPOCKTA.
JUTMTenpbHOCTh peanu3allii TpOoeKTa NpeanojiaraeTcs paBHOW ceMmu rogam. B
TEYEHHE HTOTO0 CPOKAa CTOMMOCTh OOOpYyAOBaHUS OyIeT aMOpPTHU3HPOBATHCS IO
JMHEWHOMY METOLY.
CraBka Hasora Ha npuObUTH AJs mpeanpustus pasHa 20%.
1. Pa3paboTaTh MOJI€NIb JEHEXXHBIX MOTOKOB U MPOBECTHU OLIEHKY
AKOHOMHYECKOHN I(DHEKTUBHOCTH TPOCKTA.
2. OueHuTs 11e51eco000pa3HOCTh TPUMEHEHUS] YCKOPEHHOTO METOa
HAYUCIICHUSI aMOpTHU3alnu (METOJI CYMMBI JIET).

3aoaua 8.

[Ipeanpuste paccMaTpUBaET HWHBECTUIIMOHHBIA MPOEKT IO 3aMEHE CTapOro
000Opy0BaHUS COBPEMEHHBIM, PACCUNTAHHBIN HA 8 JIeT.

CroumMocTh HEOOXOAUMMOTO OOOpYJOBaHUSI C JOCTaBKOM U YyCTaHOBKOM
coctasisieT 450 000,00. Cpoxk city>x0b1 HOBOro odopyaoBanust — 10 ser.
Oxuaaercsi, 9TO BBOJ B AKCIUTyaTallMI0O HOBOTO OOOpYJIOBaHHS TPHUBEICT K
exerognomy pocty Bbipyuku Ha 35 000,00, a exxeromHas HSKOHOMHS Ha
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nepeMeHHbIX 3aTpaTtax coctaBuT 65 000,000. bamancoBas cTOUMOCTh CTapoOro
000py1IOBaHMsI, KOTOPOE€ MOXKET HKCIUIyaTUpPOBATHCS €IIe BOCEMb JIET, Ha
MOMEHT paccmoTpenus npoekta paBHa 120 000,00. Ilpeamonaraercs, 4to B
HacTosiee BpeMsi 000pyJI0BaHUE MOXKET ObITh peaninzoBaHo Ha 10% mopoxke
CBOEH OaJIaHCOBOM CTOMMOCTH.

[IpenenbHas craBka Hajora Ha IpuObUTHL [ npeanpusitus pasHa 20%, cTouMocThb
KanuTana Juis npeanpusaTus pasua 22%.

Nmy1iecTBO aMOPTU3UPYETCSA IO YCKOPEHHOMY METO/y CYMMBI JIET.
1. Pa3paboTath MOJIeNIh JEHEKHBIX MTOTOKOB U IMPOBECTHU OLICHKY
AKOHOMHYECKON 3(PHEKTUBHOCTU MPOEKTA.
2. YKazarb, Kak U3MEHUTCS 3(PPEKTUBHOCTh MPOEKTAa B CIyyae
HCIIOJIb30BaHUs B TEUECHUE CPOKA PEATU3ALMHU IPOEKTA JUHEUHOTO METOAA
aMOPTHU3ALINH.

3aoaua 9.

[Ipeanpusrtue paccMaTpUBAET HWHBECTUIIMOHHBIA MPOEKT IO 3aMEHE CTaporo
000pyZI0BaHUsI COBPEMEHHBIM, pACCUYUTAHHBIN Ha 3 ToJ1a.

CTouMOCTh HEOOXOAUMOTO OOOpY/IOBaHUS C JIOCTaBKOW M YCTaHOBKOMU
cocragsiseT 600 000,00. banancoBasi CTOMMOCTh HOBOT'O OOOPY/IOBaHUS K KOHILY
peanuzanuu npoekrta cocraBut 150 000,00.

OxugaeTcsi, 9TO BBOJ B AIKCIUTyaTallUi0O HOBOTO OOOPYIOBaHUS TPHUBEICT K
€XeroHoMy pocty BeIpydkHd Ha 65 000,00, HO Takke M POCTYy NEPEMEHHBIX

satpat Ha 10 000,000.

Jist peanuzanuu npoekTa HEOOXOAUMO YBEJIMYUTH II€pBOHAYaJIbHbII3anac
ceipbsi 1 marepuasoB Ha 100 000,00, u3z xoroporo 80 % HOIKHO OBITH
BOCCTAHOBJICHO K KOHIlY peaJIM3alM1 NPOEKTA.
[IpenenbHas ctaBka Hanora Jyist npeanpusitist paBHa 20%, cTOMMOCTh KaruTana Jjis
npennpusitus — 12%.
MMy1iecTBO aMOPTU3UPYETCS IO YCKOPEHHOMY METOIY CYMMBI JIET.
1. Pa3pabortaTh MOAENb NEHEKHBIX TOTOKOB U MTPOBECTH OLEHKY
AKOHOMHYECKOH 3(P(HEKTUBHOCTU MPOEKTA.
2. YkazaTp, Kak U3MeHUTCA 3()(PEKTUBHOCTh MPOEKTa B cllydae
UCITIOJIb30BaHUS B T€UEHHUE )KM3HEHHOT'O LIMKJIA TPOEKTA JIMHEMHOr0 METO1a
aMOpTH3AIUH.

3amaua 10

[IpennpusTue paccMaTpuBaeT BO3MOXKHOCTH 3aMEHBI CTApOTO 00OPYIOBaHUSA,
kotopoe 6nu10 puodpeTeHo 3a 300 000,00 u BBeACHO B KCILTyaTalUIO YEThIPE roj1a
Hazan. Mwmeromeecs o00OpyaoBaHUE C YyY4ETOM TEXHHUYECKOTO COCTOSHHUS MOXKET
OKCILTyaTHPOBAThCS €Ile B TeUeHue Tpex JieT. [IpeamonaraeTcs, 4To mocjiae Tpex
JeT o0opyaoBaHuE OyJET CIUCAHO, a BBITYCK MPOU3BOAMMON HAa HEM MPOAYKIIMH
npekpainieH. Mmeromeecss o6opynoBanue MoxeT ObiTh mpoxaHo Ha 10% Hmke
YUCTOM 0aaHCOBOM CTOMMOCTH Ha KOHEIl Y€TBEPTOro roja.

[IpoBenennbie MapkeTHHTOBbIe uccienoBanusi croumocteio 20 000,00
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MOATBEPIWIIH 11eTI€CO00Pa3HOCTh MPEKPaIIeHUs TPOU3BOICTBA MPOAYKTa UYepe3
TpH TOJA.

OueHuTp 11€51€CO00pPa3HOCTh 3aMEHBI CTApOro oOOpPYJAOBAaHUSI HA HOBOE, €CIIU
HOBOE O0OpyJ0OBaHUE TOTO K€ TUIMA C JOCTaBKOM M ycTaHOBKOM ctout 350
000,00. HopmaTuBHBIH CpPOK DOKCIUTyaTalldd HOBOTO  00OpYJIOBaHUSA
cocraBnsier 8 jer. Buenpenwe HOBOTO 0OOpyHOBaHUS JOJKHO MPHBECTH K
COKpAIIICHUIO eXeroaubix mnepemeHHbix 3atpar Ha 60 000,00 m skoHOMHUM Ha
NOCTOSTHHBIX 3aTpaTax B pazMepe 22 000,00 exxerogHo.

CrouMoCTh KamuTajga Ha MOpeanpuarun cocrasisier 17,75%.

CraBka Hajora Ha npuObUIs paBHa 20%.

Ha npeanpusitun ucnosib3yercs JMHEUHBIN METOJI HAUUCIIEHUS] aMOPTU3aLIMH.

1. PazpaboTarh MOAeb TEHE)KHBIX TOTOKOB M TPOBECTH OIICH- Ky
PKOHOMHYECKOH 3(P(HEKTUBHOCTH BApPUAHTOB IPOEKTA.

2. Kak m3menurcs skonomuueckas 3¢(HEeKTUBHOCTh HHBECTHIIMOHHOTO
IPOEKTa B CIIy4ae yBEIMUEHUSI CTOMMOCTH Ka- MTUTaNIa Ha IPEIIPUITAN J0
28,25% v BBEJICHUIO MHBECTUIIMOHHBIX JIBIOT Ha MIPHOOPETECHHUE HOBOT'O
obopynoBanus Ha 5%.

3apava 11

OcnoBubie cpenctBa AO «ZZZ» byHKUMOHUPYIOT 5 JeT. OnpeaenuTbBeINUYUHY
aMOPTHU3ALIMOHHBIX OTYUCIICHUH B JAHHOM T'OJly, €CJIH:

CTOMMOCTbh NMPUOOPETEHUsI TEXHOJIOTMYECKOro o0opyAoBaHus cocTaBisuia 14441
TBIC. JICH. €]1., HopMa amopTHu3anuu — 15%;

HavyajgbHas CTOUMOCTD 37aHui u coopykenuit — 24000 TwIC. JieH. e1., a 6ataHcoBast
CTOMMOCTB 3IaHUW U COOPYKEHUM Ha HacTosiuid MOMeHT — 19000 ToIC. feH. en.;
HeMaTepuanbHbie akTHBBI — 930 THIC. JICH. ef1.;

OanmaHCOBasi CTOMMOCTh TPY30BOI'0 aBTOTpaHCHOpTa Ha JaHHBIA MOMEeHT —5500ThIC.
NeH. en1., Hopma amoptu3aruu — 20%.

Ha npennpusiTum ucnosib3yercs TMHEWHBIN c10c00 HAYMCIECHUS! aMOPTU3ALIMH.
3apaua 12

Ecte mu HeoOxomumocth AO «YYY» mpuBiIeKaTh 3a€MHBIC CPEJICTBA, UECIIH J1a, TO B
KaKoM 00beMe, eCIIN:

HE00X0IMMas BeJIMYMHA MHBECTUIIUM B JaHHOM Toy — 600 ThIC. JIeH. ef1.;

yucTast npuoObuTb ipennpusaTust — 700 Toic. AeH. ex.;

B pe3epBHbIN (oH HanpasisieTcs 25% HepacnpeaeeHHOM MPUObLIN; CpeIHEero10Bast
CTOMMOCTb OCHOBHBIX cpeAcTB mpeanpusitus — 4600 Teic. py0O.,cpeaHsisi HopMa
amopTtuzanuu — 15%.

3agaua 13.

Onpenenure CyMMy OKOHOMHHU [0 HAaJOTy Ha MPUOBUIb, KOTOPYIO TMOJIYYUT
npeanpuaTie 3a 3 rojga paboThl, €CIM TEPBOHAYAIBbHAS CTOMMOCTH OCHOBHBIX
CPEACTB MPEANPUITUSL COCTABIISIET:

TexHoJIoTuueckoe obopynoBanue 7720 ThIC. IeH. ea., HopMma amopTu3anuu — 11%;
3nanus u coopyxkenusi — 6000 ThIC. IeH. efl., HopMa amopTusanuu — 3%;
HeMatepuanbHble akTuBbI — /00 THIC. JIeH. €.

Ha npennpusitiu UCronp3yeTcs JMHENHBIA METO/I HAUUCIIEHUS] aMOPTU3ALIAH.
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3agaua 14.
PaccuuTaiiTe IOTpeOHOCTH MPEANPHUATHS B JOITOTHUTEIIBHBIX HCTOYHUKAX
(bUHAHCUPOBAHUS, CCIIH:

BEJIMYMHA HEOOXOAMUMBIX UHBECTULIMM B JaHHOM Toay — 1500 ThIC. AeH. en.;
Benu4MHA cpeaHeroaoBor amoprusanuu — 300 ThIC. IeH. e1., CPeTHET010Bas
BbIpyuka npeanpusatust — 2400 Teic. AeH. ef.,

cymMmapusbie uznepxkku — 2000 ToIC. JeH. e,

HCIIOJIb30BaHue pe3epBHOTo (oHa Ha nHBecTHpoBaHue -80%;

B pe3epBHBIN Gora HampasiseTcs — 90% ducTol mpuoObLIH.

3anaua 15.

Onpenenure CymMMy OHKOHOMHUHU [0 HajOry Ha MPUOBLUIb, KOTOPYIO TMOJYYHUT
NpeanpusaTie 3a 2 rojia paboThl ¢ HACTOSIIEIO MOMEHTA, €CIU IMepBOHAYAIbHAS
CTOMMOCTb OCHOBHBIX CPEJCTB MPEANpUITHS, NPUOOPETEHHBIX 2 Troja Hazaj
COCTABIISET:

TexHonornyeckoe odopynosanue 1000 Toic. AeH. €., HOpMa amopTusaiuu — 15%;
3nanus u coopyxkernust — 8000 TrIc. 1eH. ef., HopMma amopTtusanuu — 10%;
HeMaTepuanbHble akTUBBI — 400 THIC. IEeH. €.

Ha npeanpusitTun uCNonab3yeTcs TMHENHBIA METO/I HAUUCIICHHUS

3amava 16

JlaHHBIC JI pEIICHUs 10 BapuaHTaM MpeCTaBICHBI B Tabmmie: Ha ocHOBeJaHHBIX
TaOJNHIIBl OMpPENENUTEe YYBCTBUTEIBHOCTh YHCTOW TPUBEICHHONW CTOMMOCTH K
KOJICOAHMSIM CIICAYIONINX TOKa3aTeliel: BhIPYYKH, CYMMAapHBIX u3ziepxkek Ha 15%
KaK B CTOPOHY YBEJIMYEHHS, TaK U B CTOPOHY YMEHbIIIEHUs. PacyeThl BBITIOJHUTD B
Excel, pacuernbie Tabmuibl NpUiIokUTh. Il0 pe3ynbpraTaM pacdyeToB CICNaTh
BBIBOJIBI.

Ne BapunaHTa

lNokasatenb 1 > 3 7 S
BennunHa HavanbHbIx |1000 1500 1550 1600 1650
[KanMTanoBNOXKEHMN, TbIC. AEH.ea.

Ob6bem peanunsauum no rogam,

jwT:

1-rop 1300 1350 1350 1220 1220
2-nrop, 1350 1350 1350 1240 1240
3-nrop, 1400 1350 1350 1260 1260
LleHa egnHMUbl NPOAYKLUNUM, TbiC.

NeH. en.

1-rop 3,0 2,2 3,0 4,0 3,0
2-nrop, 3,0 3 3,1 4,0 4,0
3-nrop, 3,2 3,5 3,2 4,0 5,0
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CymmapHbie NU3OEepPKKK, TbIC.

NeH. en.

1-roa 3000 2500 2700 2980 2980
2-nrop, 3050 2700 2900 3500 3500
3-nropg, 3100 3200 3200 3800 3800
AMOpPTM3aLmMA, TbiC. AEH. ea.

1-rop 400 400 300 550 800
2-nrop, 400 400 300 450 400
3-ii roa 400 400 300 350 200
Hopma anckoHTa, % 10 20 20 25 15

«Kputepun Oa/sIbHOM OLIGHKH pa3dYHBIX (HOPM  TEKYIIEro KOHTPOJIS
YCIIEBAEMOCTH COJIEPKATCA B COOTBETCTBYIOIIMX METOAUYECKUX PEKOMEHIALNIX

Kadeaps»).

7. ®OoH OLIEHOYHBIX CPEACTB ISl POBEIeHHUS NMPOMEKYTOYHOH aATTECTAlMU
00y4aromuxcs Mo TUCHUILTHHE
[lepeyenr kommneTeHIUH, GOPMHUPYEMBIX B MPOIIECCE OCBOCHUS TUCIUIUIMHBI,
IlepedyeHp MUIAHUPYEMBIX PE3YIBTATOB OCBOEHUS

COIEpKUTCS B paznene 2.
o0pa30oBaTeNbHON  MPOTPAMMBI  C

YKa3aHuCM  HHIUKATOPOB

nx AOCTHIKCHMHI,

COOTHCCCHHLIX C IINTAHUPYCEMbIMHU PC3YyJibTaTaMU 06y‘—ICHI/I$I IO AUCHUIIIINHE.

Kopn HaunmeHnoBanue HNuaukaropsbl Pe3yabTaTsl Tunosble KOHTPOJILHbIE
KOMIIETeHIIUH KOMIIETeHINH JOCTHKEHHU S o0yuenusi (YMeHUs U 3alaHus
KOMIIETEeHIM U 3HAHMUS),
COOTHECEHHBIE C
MHINKATOpPaMH
JOCTHKEHUS
KOMIIeTEeHIM U
ITIKH - 2 CriocobHOCTB Ha 1.IIpumensier 3HaHue: 3ananue 1. [lepeancaure OCHOBHEIE
OCHOBE HOPMATUBHO- HOPMATUBHO- TIPHCMBI 5 paspaoTki
6 6 HWHBECTHIIMOHHOU CTpaTeruu
CYILECTBYIOIINX paBoByI0 0a3sy, MpaBoOBYIO 0a3y NpEPHSATHSL, MPHBEATE MPHMEPBL.
METOJHK, PETIIAMEHTHUPYIOLITYIO PETIIaMEHTHPYIOLITYIO 3aganme 2. Ha  ocHoBanHum
HOPMAaTUBHO- MOPSIIOK pacyera WHBCCTULIMOHHYIO CTATHCTHICCKUX AQHHBIX
HpaBoBoii a3kl (uHAHCOBO- nesre | "PoaHAIMSUPYHTC "
OoXapakTepusyure (akTopsI,
paccuyuTeIBaTH SKOHOMHYECKUX JIBHOCTB L — Ha P —
(bHHaHCOBO- IIOKa3aTclICnu 9KOHOMHYCCKUX cOepexeHnit HACCJICHUS P®.
9KOHOMHYECKHE CyOBEKTOB Obpacuute, KaKas CBAI3b
HOKa3aTeNnu YMenme:  npumeHsth | CYUCCTBYCT Mexy cOepexenmimu
’ 1 UHBECTHULIUSAMHU.
aHAJIN3UPOBATH U HOPMATMBHO-TIPABOBYIO | 3a1apupe 3. Cymectsyior apa
COACPIKATCIIBLHO 6a3y MHEHHS  OTHOCHUTEIBHO  BIIUSHUS
OOBSCHATH IPUPOAY periaMeHTHPYIOLIYIO PCABHBIX MHBECTUIHUEH HA
KOHOMHYECKUX UHBECTUIIMOHHYIO Pe3yIIbTaThl ACATCIBHOCTH
TpeaAnpUATAA: -HCBBITIOJIHCHUEC
IIponeccos Ha ACATCIBHOCTD IUIAHOBOTO ~ 00beMa  peajbHBIX
MHKPO SKOHOMHUYCCKUX MHBECTHIIMI OKa3bIBAIOT BJIUSHHE HA
U MAaKpO YpOBHE CyOBEKTOB JIJIsl pacueTa | Pe3ynbTaTbl ACATENLHOCTH
3(1)(1)6KTI/IBHOCTI/I OopraHusanuu B TIOCIICAyOIHe
o TIEPUOIBI; ~HCBBIITOJTHCHUEC
BIOXCHHU IUIAHOBOTO ~ 00bEMa  peajbHBIX

MHBECTUIIMN OKA3bIBAIOT BIMSHHUE HA
PE3YIbTATHI JCATCIBHOCTH
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OpraHusalii HCEIOCPECACTBEHHO B

TekymeMm roxy. KakoBo Barue
MHEHHE O BIMSHHS  PealbHBIX
MHBECTULHI Ha pe3yJIbTathl
JIESITENIbHOCTH OpraHu3aLun?
2. [pousBonut | 3HaHHE: OCHOBHBIC 3ajnanue 1. Onpenenuts
pac4er MCTOIMKH NOTPeGHOCTh B KANHUTANBHBIX
(uHaHCOBO- pacyeTa BIOKEHHMSAX B IEIOM H  TIO
OKOHOMHYECKUX (punancoso- HaNpaBICHUSM  BOCIIPOM3BOJICTBA
II0Ka3aTciiCu Ha | DJKOHOMHUYECKHUX OCHOBHbIX (JOHZOB Ha OCHOBE
Makxpo-, TOKa3aTeNeii Ha MAKPO- | oo rammmen: muanmpyeros
ME€30- U MUKPOYPOBHIX | , ME30- u o
BBOJ MOIIHOCTEH B pasmepe 150
MHKPOYPOBHSIX
ThIC. Ky0.M., B TOM YHCJIE 3a CYET
YMeHue:  IIPOBOIUTH
HOBOTO CTPOHTENBCTBA -
pacuera 1o y
50,pacumnpenus IeHCTBYIOIIIX
OIICHKE .0 20
MotHocTeii- 70, Moaepuuzarmu -30.
3¢ HEeKTHBHOCTH P
MHBCCTUIIMOHHBIX 3aganme 2. KimeHt B3su1 B OaHKe
BIIOXKCHUI

kpemut Ha cymmy 300 000 pyOGneit
moJ; 18% roioBbIX CpOKOM Ha 3 roja.
Paccuntath  €ro  eXeMeCSYHbIH

aHHyPITeTHBIfI TIIaTCXK.

3ananne 3. Kakyro cTaBKy IIponeHra
JIOJDKEH YCTaHOBUTH OaHK, 4YTOOBI
ripu “HGIIMY 8% rOOBBIX OH MOT

ObI 00eceunTh T0XOAHOCTD 10%?

3apnanmue 4. Paccunrars EPS (noxoxn
Ha axuuo), P/E (ueHa/mpuOBLIb)
akiuy. Yuctast NpHObUIs KOMITAaHUH
cocraBuna 2

MIH.  pyOnei,

BBIMJIAYEHEI JIUBMIEHIBI o
MPUBUJIETHPOBAHHBIM aKusiM - 1
pyo.,
00bIkHOBeHHBIX akimii — 500 000
mTyK,

pyoueit.

MIIH. KOJIMYECTBO

neHa oxHoi akrmuum — 10

3apanne 5. CKOJIBKO JIeT
norpedyeTcst Al TOro YTOOBI W3
1000 pyOuneit, moNOKEHHBIX B OAHK,
crano 20000  pyGuseid, ecim
MpOLIeHTHas cTaBka paBHa 14%
ro/10BbIX? JIMCKYCCHOHHBII BOINpPOC:
B ueM oTIHMuMe  «3aTpaTHOTO»
oX01a JUIst onpeaeaeHus
MHBECTHIIMA KaK SKOHOMHUYECKOH
KaTErOpUH OT «PECYPCHOTO»

3. Anammsupyet u
pacKpbIBaeT TPUPOTY
IKOHOMHYECKHUX
TIPOLIECCOB

Ha OCHOBE
MTOJTYYCHHBIX
(uHAHCOBO-
SKOHOMHYECKHX
IoKazaTejei Ha
MakKpo-,

M€30- 1 MUKPOYPOBHSIX

3uanue: MoaXoabl K
pa3paboTke
(DMHAHCOBBIX U
KPEAUTHBIX YCIYyT U
CIOCOOBI UX
MIPOJBIKCHUS U
peanu3anuy Ha
Makpo-, Me30- U
MHUKPOYPOBHSX
Ymenue:

OIICHU
BaTh u
PacKpbIBaTh
MPUPOAY
9KOHOMHYECKUX
MPOLIECCOB Ha

3ananme 1.

Haiitn TpeGyemyro JOXOAHOCTH Ha
AKIHIO KOMITAHUH (B COOTBETCTBHU C
mozaensto  CAPM).
JI0XOJ o

OKHIaeMblit
roCyIapCTBEHHBIM
LIEHHBIM Oymaram cocTaBiser 7%,
CPEeMHEPBIHOYHASL JTOXOAHOCTh Ha
pBHIHKe HEeHHBIX Oymar 15%, Oera
KO3(DDULKEHT Ui KOMITAaHUU «AY -
1.2.

3ananme 2.

WuBectop chopmupoBan noprdennb
u3 3 akmuii A, B, C ¢ oxxugaeMpiMu
noxoxHoctsiMu E(ra) = 25%; E(rb) =
30%; E(rc) = 35% u ynempHBIMH
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OCHOBE IOJIYYE€HHBIX
(¢uHAHCOBO-
9KOHOMHUYECKHX
IoKasaTesei Ha
Makpo-, Me30- H
MHUKPOYPOBHSAX

Becamu Wa = 20%; Wb = 30%; Wc
= 50% . Yemy paBHa Oxujpaemas

JIOXOAHOCTH mopTdhersi?

3aganmue 3.

MHBeCTUIIMOHHBIH MIPOEKT
XapaKTepu3yeTcs CIIeYIOLINMU
JTAaHHBIMH: VHBECTHIIMOHHBIE

3aTpathl 10 MPOEKTY COCTABIIOT |
000 TBIC.

MOCJIeIOBATEIILHO no rojgam

pyonei,  moxomsl

(HayMHasE ¢ roja, CIEIYIOLIEro 3a
T'OJIOM OCYILECTBJICHUS! UHBECTULIUH )
coctasstroT 200, 300, 450, 550 ThIC.
pyouneii. CtaBka AUCKOHTUPOBAHHSA -
12%. OueHuTh HHBECTUIMOHHBIN
MPOEKT C TOMOIIBIO IOKa3aTenei
NPV, Pl u IRR.

3aganme 4. Paccuurtath 1EeHY
KamuTana TPEANPUSITUS pu
CIICAYIOUIMX  YCJIOBHSAX:  oOmias
BenuuuHa Kanurtana 11 200 py6., B
TOM YHCJIC YCTAaBHbBIA Kamutaa — 2
000 pyo., HepacmpeeaeHHas
mpubsib  — 1 800 pyd. wu
JoArocpoyHsie  kpeautel — 7 400
py0.;  moxomHocTh  akumid 33
npeqnpusitus  — 30 %, ueHa
HepacIpeaeeHHon npubsum — 34
%; cpenmHss pacyeTHas CTaBKa
npoueHra 25

[1KII-3

CnocoOHOCTD
TOTOBHUTH
MOTHUBHPOBaHHBIE
000CHOBaHHMs
TIPUHSTHS
yIPaBICHYECKUX
peuIeHnii o Kpyry
onepauui,
BBITTOJTHAEMBIX
(uHAHCOBO-
KPEIUTHBIMH
WHCTUTYTaMH,
(bMHAHCOBBIMU
opraHam,

Ty ONIUYHO-
MIPaBOBBIMHU
00pazoBaHUsIMU

1./lemoHCTpHpYET
CIIOCOOHOCTH
(dbopmupoBath
HOPMAaTHBHO-
NPaBOBYIO U
9KOHOMHUYECKH
000CHOBaHHYIO 0a3y
(OCHOBY) IPUHATHS
MOTHBHPOBaHHBIX
YIIPaBIEHYECKUX
peuieHui

0 TeKyIeH
JIeSTeIbHOCTH
OpraHM3aIyy.

3HaHHe. OCHOBHEIC
IMOIXOIBI K OICHKH
WHBECTUIMOHHOTO
KJuMara, (GakTopsl
BIIMSIONINC Ha
WHBECTUITMOHHYIO
aKTHUBHOCT,
OIICHUBATh (DaKTOPHI
BIIMSIONINC HA
MIPUTOK PeabHBIX
MHBECTHUIINI
‘YMmeHue: npoBoIuTh
OLICHKY
HHBECTUIIIOHHOTO
KJIMMaTa Ha Makpo- 1
MUKpO-YPOBHE,
OIICHUBATh (DaKTOPHI
BIIUSTFOIIIHE

Ha TIPUTOK peaTbHBIX
MHBECTHIINI

3aganmue 1.

OpraHusaiys IIaHupyeT OCTPOUTh

HOBBIHI ex, OCHAILIEHHBINA
COBPEMEHHBIM 000pyIOBaHHEM.
CTOUMOCTE JIAaHHOTO
HWHBECTHIIHOHHOTO MpOeKTa

coctasisier 70 muH. py0. Ilpu 3ToM

OXHJaeMble ~ TONOBBIE  YUCTBIE
JICHeXKHBIE TIOTOKH B IEpBbIE TPH
rojila COOTBETCTBEHHO cocTaBsT: 30,
50 u 60 muH. py06. B yerBepTOoM roay
HEOOXOIUMO MIPOBEJICHHE
MOJIEpHU3ALUH 000pyoBaHUs,
3aTpaThl Ha KOTOpYIO cocTaBAT 50
MiH. py0. Ilpu sTOM OXHIaercs
MOCTYIICHHE JICHEKHBIX MOTOKOB B
MOCIIeayIOIHe IBa roza
cootBercTBeHHO 40 1 70 MiH. pyo.
CroumocTh Kamurana npu
CTPOHTENLCTBE HOBOTO nexa
coctaBUT 15%, TpU NpOBEAECHUH
MozaepHuzanuu 12%. Heobxoaumo:
1. OOGocHoBaTh 1ENECOOOPA3HOCTH
CTPOHTENHCTBA U MOJEPHH3AIUH. 2.
Iokazath 31O Ha rpaduke. 3.
Paccuutats MIRR, wucmnons3oBath
€ro B KauecTBE KPUTEPUS MPHHITUI

PpeIIeHusL.

3ananme 2.

AKIMH KOMIIAHUU TpoaaroTcs mo 40
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py6. Oxupaercsi, 9To 4epes3 rox Ha
K@XIyI0 aKIUI0 OYyAyT BBIILIAYCHEI
IUBHICHABI B pa3mepe 4 pyo. B
JlaJIbHeIeM IporHosupyercs 2%-
POCT BBIIIIAYUBAEMBIX THBUJICH/IOB.
Onpenenure CTOMMOCTh
COOCTBEHHOI0 KalHTajla KOMIIaHHH.

2 Ilpennaraer
BapUaHTHI

3¢ G eKTHBHOM
OpraHM3aly TeKyIIeH
JeATEIbHOCTH
(uHAHCOBO-
KPEIUTHBIX
UHCTHUTYTOB,
(hMHAHCOBBIX OPTAHOB,
Ty OTMIHO-TIPaBOBBIX

3HaHHUe. OCHOBHbBIC
HHCTPYMEHTHI U
METOJbI IS aHAIN3a
JIeSITeTbHOCTH
HHCTUTYTOB
(bMHAHCOBOTO PHIHKA
YMmenue: npuMeHsITH
COBPEMEHHBIE
WHCTPYMEHTHI U
METO/IBI aHAJIN3a

3aganue 1.

C Tekymero ropa 0e3101roBoi
JICHE)KHBIM IIOTOK OXKHIAETCsl Ha
ypoBHE 5 MiH. py0.; B MPOLUIOM
rogy oH coctaBun 4,5 MiH. pyo., B
nozanpouuiom rogy —4,8 MiH. pyo0.
Cpoxk *H3HH OU3HECA HE ONpPEeIEH
Hopma JIOXOJIHOCTH Ha

COOCTBEHHBIN KalMTaJl MIOCTOSHHA 1

o0Opa3oBaHH Ha eI TCIILHOCTH cocrapiser 18% Kpenurhas craska -
OCHOBE HHCTHUTYTOB 10%®unancoBbiii  peiyar  -1,5
MOTHUBHUPOBAHHBIX q)HHaHCOBOFO PbIHKa (COOTBETCTBYET ONTHMAJILHOMY IO
YUPAaBJICHYCCKUX, JUIA BBIABIICHUA otpaciu). OLEHMTH  CTOMMOCTb
(hUHAHCOBBIX U TeHIACHIINHN UX KOMITAHHH
UHBECTULIMOHHBIX pa3BuTHA.
pemeHHﬁ. 3aganue 2.
OOnuranust BblIylleHa Ha 4 roja
HomuHanoM 1000 py6. KynonHnas
craBka 15 % TOHOBBIX, JOXOJ
BBIIUIAYUBACTCA OUH pa3 B oM.
Tpebyercs: 1)
Paccuurate  BHYTpPEHHIOIO
CTOMMOCTh  OOJIMIaliu.
2) [Ipoananu3uposath
U3MEHEHUE BHYTPEHHEH CTOMMOCTH
o0uranuu Bo BpEMEHH 110
Mepe MPUOIVKEHUS cpoka
HOTalleHus:: a) B Ciydae, eciH
KyIIOHHAasA JOXOOHOCTh MCHBIIIC
CPEAHEPBIHOYHON CTAaBKU MPOLECHTA;
0) B ciy4ae, eCITi
KYIOHHAasII0XOTHOCTh oI
CPEIHEPBIHOYHON CTaBKU MPOLECHTA;
B) B Ciydae, eCIM KYIOHHAas
JIOXOIHOCTh paBHa
CpEeIHEPHIHOYHON CTABKE MPOLICHTA
YK-10 CrocoOHOCTB 1. YeTko OomUCHIBAET 3HaHue: ayanme 1.
OCYLIECTBJIATH COCTaB M CTPYKTYPY UH(POPMALIHOHHEIE Kowmarns «Brivmencon
OKa3bIBACT YCIYTH COTOBOM CBSI3U B
HOMCK, KDUTHYECKH | TPeOyeMbIX JaHHBIX U | PECYPCHI Poccun. 3a  HMTOrOBEH mepHOX
aHATU3UPOBATE, “HpOpMaIHH, ‘YMeHue: rpaMOTHO KOMMaHHUsT UMeeT mpubsuTs 500 000
0000111aTh U | TPaMOTHO CTPYKTYPHUPOBATH, Aomt, y wHee 250 TeIC. aKIMi.
CHCTEMATU3MPOBAThL | pEau3yeT IPOILECCHl | 0OpadaThIBaTh U CootHomenme uesa  axumu /
npubb  (P/E) pasHo 20. TIlo
nHpopmanuio, ux cbopa, 06pabOTKH U | HHTEPIPETUPOBATH MHEHHIO MeHe/mkepoB, 300 000
HCIOJIb30BATh HUHTCpIIpETALINN TOJTYYCHHBIC TaHHBIC JIOJUJT. MO’KHO HAaIIpaBUTh Ha BBITIATY

CHUCTEMHBIN MOJIXO0T
JUISL pEeLLIeHUst
MOCTaBJIECHHBIX
3a7a4

JUBHJICHIOB MJIM MCIIOJIB30BaTh IS
HHBECTHpOBaHWs. Ecmu  mpuObLIS
Oyner HMHBECTHPOBAHA, TO
PpeHTa0enbHOCTE HWHBECTHIMI
coctaBuT 15%, cootnomienne P/E
OCTaHeTCss  HEU3MEHHbIM.  Ecim
OyIyT BBIILIAYEHBI JAUBHACHIBI, TO
P/E yBemmumrcs Ha 10%, T.K.
AKIMOHEPEI MPEIIOYUTAIOT
muBuaeHnpl.  Ompeznenute, Kakoe

pelnieHue crenyer IPUHATH
PYKOBOZCTBY B Lensx
MAaKCHMH3aIHI CTOUMOCTH

KOMIaHuu?
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2. O0OCHOBBIBaET 3HaHme: cnocoObl u | 3amanne 1. Onpenenuth 3Hauenme
CYLIHOCTH TIpHEMBI IRR 1151 mpoexTa, pacCUMTaHHOTO Ha
Tpu roaa, Tpe6y101uer0 HWHBCCTHIIMH
MPOUCXOAIICTO, BBIABJICHUA B pa3zmepe 10 MitH. py0. U UMeroIero
BBISIBIISICT 3aKOHOMEPHOCTEU NpeanonaraeMple JICHE)XHBIE
3aKOHOMEPHOCTH, (DMHAHCOBBIX TOCTYIUICHHS 10 TOXaM (HadMHas C
roja, CIEOYIOIIEro 3a  IOJ0M
TIOHMMAET IIPUPO, MPOLIECCOB .
6 PHpOALY pout i OCYLIECTBJICHUs] ~MHBECTULMH) B
BapHaOEIbHOCTU MIPOUCXOIALINX B | basmepe 3 M. py6.; 4 MitH. py6., 7
KopHnopauuu MJIH. pYO.
YmMmenne: BBISIBIIATD,
AHAIN3UPOBATH U
CUCTEMAaTU3UPOBATH
BapualesbHyI0
BHYTPUKOPIIOPATUBHYIO
(hMHAHCOBYIO
MHPOPMAIIHIO TUTST
BBISIBIICHUS
3aKOHOMEPHOCTEN
(DMHAHCOBBIX
IPOLIECCOB
3. ®opmynupyeT | 3HaHUe: 3ajganue 1. Bel X0oTHTE COCTaBHTh
OpU3HAK UHCTPYMEHTApUi 1Jist noprdens ¢ ORHAACMOt
noxoaHocTeio  15%. Bl xoTHTe
KﬂaCCH(bHKaHHH’ 0606HI€HI/IH pa3MeCTUTh CBOOOJHBIE JICHEXKHBIE
BBIJCIACT I/IH(i)OpMaLII/II/I C LICJIBIO cpezncta B uHAekc MMBB n/unu B
COOTBETCTBYIOLIMEC (dbopmupoBaHust Gesprckosbie FOCYNapCTBEHHBIC
emy IPYNIB | KIaccn(pUKALMOHHBIX 06nnraun§1. PriHOUHAs 1OXOAHOCTH
paBHa 22% TOIOBEIX, Oe3pHUCKOBast
OAHOPOIHBIX rpyn craBka — 10%. Kak BaM HE0OX0AMMO
«OOBEKTOBY, BHYTPUKOPIOPATUBHBIX | pacrnpenenuTb CpeAcTBa,  4TOObI
u ,E[eHTI/I(bI/ILII/IpyeT 00BEKTOB JIOCTUTHYTb TTOCTAaBJICHHON e ?
oOmrue CBOWCTBa | YMeHHe: TpamMOTHO
DJIEMEHTOB 3THUX CTPYKTYpHUPOBATh,
TPy, OIICHHWBaeT | 0OpabaTHIBAThH 3
TIOJIHOTY HHTEPIPETUPOBATH
pe3ynapTaToB AHAIUTUYECKYIO
KJIacCU( KA, nHpOpMAaLIU JJIs
IIOKa3bIBAET CTPYKTYpUPOBaHUS
IIPUKJIAJHOE (MHAHCOBBIX
Ha3HA4YCHUE HoKazaresueu u
KIacCH(OUKAITUOHHBIX | K03()(QUIIMEHTOB
TpyniL
4. I'pamotHO, | 3HAaHME: JIOTHKY 3ayanue 1.
JIOTM1HO, opmupoBaHus Komnanns «BbiMnen» 3aHuMaeTcs
apryMeHTHpPOBAHO BEIBOJIOB 00 [POU3BOJICTBOM CITOXKHBIX
(dopmupyer WHBECTHITMOHHON ONTHYECKUX MPHOOPOB IS ApMUH U
tiota u HE 3aHUMAETCsI
COOCTBEHHBIE JIESITETTBHOCTH Ha
TIPUBJICYCHUEM 3aC€MHBIX
CYXJICHUSI U OIICHKH. | OCHOBE COOCTBEHHBIX HCTOUHUKOB (UHAHCHOBAHYS.
Otnuyaer (GakThl OT BBIYMCIICHUM U MHEHUN | TpeGyemas JIOXOJHOCTh ee

MHEHUH,
UHTEPIIPETALNHN,
OLICHOK U T.A. B
pacCy>KICHUAX OPYrux
Y4aCTHUKOB
JESTEIIBHOCTH

AHAJIIUTUKOB
Ymenue:
000CHOBBIBATH 0OBEMBI
u

BEIOUPATh METOIBI
MIPOBEICHUS
AHAIUTHYECKUX
npouenyp,
HHTEPIPETHPOBATH
MHCHUA U

CYXKIECHUS APYTUX
AHAJIUTUKOB

cobcTBeHHOro kKamuraia — 15 %,
crouMocTh kKommannu — 400 MITH.
y.e. Jlpyras KOMIaHHUs OTOH ke
orpaciu  «Camor»  TreHepupyer
TaKYIO e ONePaiOHHYIO0 IPHOBLIb,
yto u «Bemvmen». Ho «Camor»
MIPUBJIEKAET 3a€MHBIE HCTOYHUKH
¢uHancupoBaHus B pasmepe 200
MJIH. y.6. B BHAE OOIMramui c
KYIIOHHOM cTaBKOH 9 % TOMOBBIX.
CraBka Hajora Ha npu6snts — 20 %.

Onpenenure: a). Tpebyemyro
JIOXOJHOCTh O  AKIHOHEPHOMY
KaInuTaITy «Caioty. b)
CpeaHeB3BCIICHHBIC  3aTpaThl  Ha

kamutan kommaHun «Camor». B)
Croumocts kommanuu «Camory. I')
CTOMMOCTh  JIeBEpEIKHPOBAHHOM
kommnanuy «Camot». J1). CtoumocTh
komnaHuu «CaJroT» M 3aTparbl Ha
KaluTaJl, eCIH BEIMYMHA JOJIra
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Bospacrer a0 300 miH. ye., a
Tpebyemast JIOXOTHOCTh o
obmuranusm coctasutT 11 %.

5. AprymentupoBano | 3mamnme: Bamanne 1. Opramusarus  Moxer
n METOIHYCCKHil HHBECTHPOBATh 15 MiIH pyo6. 1160 B

. mpoeKT A, mubo B npoekT b. CtaBka
JIOTMHO HHCTPYMCHTApUM  IUIA | 41 JIMCKOHTHPOBAHUSL  COCTaBJISIET
MPEICTaBIACT 000011IeHNS | 11%. Io HpPOrHO3Y
CBOIO TOYKY 3PCHHUA CHCTEMATU3alUH HEJAMCKOHTHPOBaHHBIC JACHEKHBIC
HOCPEACTBOM M Ha | MHBECTULUOHHOM [IOTOKHM OT -~ pealM3aliil  Ipockra

OCHOBC
CUCTEMHOT'O OITMCAHUA

nHGOPMALNU HA PBIHKE
KaIluTaloB

COCTaBAT: * INPOEKT A MO3BOJUT
BepHYTh 60% BIIO)KEHHBIX CPE/ICTB B
MepBbIA roj ero peanusauuu u 11,5

YMeHnue: MJIH. py0. Ha CIIEIYIOLIHiA T0J1, Tocie
CTPYKTYpHPOBATH U 4yero OyZeT 3akphiT; ¢ MpoekT b
TEHEPUPYET JICHE)KHbIE IIOTOKU B

HHTCPNPETUPOBATE TEUEHHE TPeX JIeT: B MEepBbId roj +
peaBapUTEIILHO 5,5 muH py0., Bo BTOpOii + 8,5 MiH
06pa60TaHHy}0 py6‘, B Tpel’l/lﬁ + 9,0 MJIH py6.
I/IHd) OpMaLHIo o6 Tpebyertcs: 1) OLICHUTh
. OKOHOMHYECKYI0  3(h(EeKTHBHOCTD
HHBCCTHIIHOHHOU KaXJI0ro IPOEKTa I10 I10Ka3aTEeNto
JEATCIBHOCTH. NPV. 2) ONpeeuTh

MPEANOYTUTEIbHBII
OpraHu3alMu  IPOEKT,

TUISt
UCIONB3YsI

METO/ LICITHBIX TOBTOPOB.

BOHpOCLI JJISI MOATOTOBKH K 3a4€TYy.

1. IloHsATHE M IKOHOMHYECKAs CYIIIHOCTh NHBECTULINN.

2. Posib MHBECTULIMI B Pa3BUTUU SKOHOMHUKH.

3. lHBeCTUIIMOHHAS AESITENbHOCTD: CyOBEKThI, 00bEKTHI, MEXaHU3M OCYIIIECTBIICHUS,
rOCyJIlapCTBEHHOE PETYIMPOBAHUE.

4. I'ocynapCTBEHHbIE TapaHTUU UHBECTULIMOHHOM JESATEIbHOCTH.

5. Knaccudukanust ”HBECTHUITHH.

6. [loHsiTHE MHBECTULIMOHHOTO MPOILIECCa.

7. UctouHuky (pHAHCUPOBAHUSI KaIUTAIBHBIX BJIOKEHUN: COCTAB U CTPYKTYpa.
8.Co0CTBEHHbIE UICTOYHUKHN (PUHAHCUPOBAHMS KAITUTAJIbHBIX BIOKEHHM.

9.3aeMHbIe HICTOYHUKH (PUHAHCUPOBAHMS KATUTATIBHBIX BIOKEHUM.

10.CoOCcTBEHHBIE CPEACTBA MPEANPUATUNA KAK UCTOUHUK (PUHAHCUPOBAHUS
KaIUTaJbHBIX BIOKEHHUM, X COCTAaB U CTPYKTYpa.

11.brogxeTHbIE aCCUTHOBAaHMS, cpepa UX MPUMEHEHUS U pOJib B (PUHAHCUPOBAHUU
KaIllUTAIbHBIX BJIOKEHUM.

12.XapakTepucTiKa MEeTO10B (PMHAHCUPOBAHKSI HHBECTUITMOHHOU JEATETLHOCTH.
13.0OnTuManpHast CTPYKTypa UICTOYHUKOB (PUHAHCUPOBAHUS KAlUTAIBLHBIX BIIOKCHHI;
dakTopsl, ee onpeaenstone. Merorka onpeaeseHns ONTUMAaIbHONU CTPYKTYPBI
KanuTania.

14.JIu3unr 000opyaoBaHUs Kak popMa (GMHAHCHPOBAHUS KATUTAITBHBIX BIOKEHUH.
15.JIu3UHTOBBIE OTHOIIEHHUS U UX POJIb B (PMHAHCUPOBAHUHU KAUTAIbHBIX BIOYKCHUM.
16.duHaHCMpPOBaHNE MHHOBALIMOHHOM AEATEIIBHOCTH.

17. IloHATHE U CTPYKTYpa KaIUTAJIbHBIX BIOKECHUI.

18. THBECTULIMOHHBIN MTPOEKT: TOHATUE, PA3HOBUIHOCTH.

19. busHec-m1aH UHBECTULIMOHHOTO MPOEKTA, €r0 HA3HAUYECHUE U COJIEpKAHUE.

20. UuBectunionssiid uki. Coaepkanue (a3 MHBECTUIIMOHHOTO IUKJIA.

21. MeTtoabl OLIEHKH SKOHOMUYECKOH 3(pPEKTUBHOCTH MHBECTUIIMOHHBIX IPOEKTOB.

22. ITpuHUIMIIBI OIIEHKU WHBECTUIIMOHHBIX ITPOEKTOB.
26



23. Bunpl otieHKH 3G GEeKTUBHOCTH HHBECTUITMOHHOTO MPOEKTA, UX COIAECPKAHUE.

24. JlnHaMU4eCKUE METO Ibl OIIEHKH MHBECTUIIMOHHBIX MMPOEKTOB: XapaKTePUCTHKA.
25. Ucnonb3oBanue pakTopa BpEeMEHH MPH OLICHKE WHBECTUIIMOHHBIX ITPOCKTOB.

26. OCHOBHBIE OOBEKTHI (PUHAHCOBBIX HHBECTHUIIUN: UX OTIIMYUTEIIBHBIE OCOOCHHOCTH.
27. CymHoCcTh GyHAAMEHTAILHOTO aHAJIN3a IIEHHBIX OyMar.

28. CymHOCTh TEXHHUECKOTO aHaJin3a IEHHBIX OyMar.

29. O1ieHKa MHBECTUIIMOHHBIX Ka4eCTB IIEHHBIX OyMar.

30. luBecTULIMOHHBIN TOPTQEIb: MOHATHE, KIacCUpUKaIus, e (GOPMUPOBAHUS.
31. ®opmupoBaHUE HHBECTUITMOHHOTO TIOPTGEs: OCHOBHBIC ATAIIBI.

32. IlpuHIMMIBI ¥ TTOCIIEIOBATEIFHOCTh (POPMUPOBAHUS WHBECTHIIMOHHOTO TTOPTQEIIs

8. IlepeuyeHb OCHOBHOWI W [JONOJHHMTEILHON Y4YeOHOH JMTEepaTyphl,
HEe00X0AMMO VISl OCBOCHUS AUCHUIITTMHBI

HopmaTtuBHBIE aKThI
1. O6 uHBecTUIIMOHHON NesaTenbHOCTH B Poccuiickoit deneparuu, ocymmecTBisieMoil B
dbopme KanuTaNbHBIX BIOXKEHUN [DnekTpoHHbIN pecypc]: Denep. 3akon ot 25.02.1999
Ne 39-@3. http://www.consultant.ru
2. O6 uHOCTpaHHBIX MHBeCTHIUAX B Poccutickoit denepanuu [D1eKTpoHHBIN pecypc]:
®enep. 3akon ot 09.07.1999 Ne 160-D3. http://www.consultant.ru
3. O nopsiike OCyIECTBICHUS THOCTPAHHBIX UHBECTULIMM B X0O35UCTBEHHBIE O0IIIECTRA,
UMEIOIME CTpaTeruuyeckoe oOecreueHue s obecrnedeHuss 000pPOHOCTIOCOOHOCTH
CTpaHbl M 0€30MacHOCTM TroCyaapcTBa [DJEKTPOHHBIN pecypc]: Denep. 3akoH OT
29.04.08 r. Ne 57-®3. http://www.consultant.ru

OcHoBHas auTeparypa
4. bopucoa O. B., Mamsix H. W., OBemnukoBa JI. B. MuBectuiuu B 2 1. T. 1.

WMHBecTUIIMOHHBIN aHAMN3 [ DNEKTPOHHBIN pecypc]: yueOHHK u mpakTukyM. M.: FOpaiir,
2022. 218 c. ISBN 978-5-534-01718-2. https://ezpro.fa.ru:3217/bcode/489299 (nmata
obpamenus: 02.02.2022).

5. bopucoa O. B., Maneix H. U., OsemnukoBa JI. B. MuBectuumu B 2 1. T. 2.
NHBECTUIIMOHHBIA MEHEKMEHT [DJNEKTPOHHBIN pecypc|: YUeOHUK M MpakTUKyM. M.:

FOpaiit, 2019. 309 c. ISBN 978-5-534-01798-4. https://ezpro.fa.ru:3217/bcode/434137
(mata oopamenus: 02.02.2022).

JlonoJIHUTeIbHAA JTUTEPATypa

6. Xazanopuu O.C., MuBectnmmu [DIeKTpOHHBIA pecypc|: ydebHoe mocobue. M.:
KuoPyc, 2022. 318 c. ISBN 978-5-406-08610-0. https://book.ru/book/940366 (mata
oOpamenus: 02.02.2022).

7. lapn Y. @., Anexcangep I'.J1., baiinu [.B. NuBectuuium [DneKTpoHHBIA pecypc]:
yueOHuk / nep. ¢ anri. A.H. bypennna, A.A. Bacuna. M.: UHOPA-M, 2022. 1028 c.
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ISBN 978-5-16-016789-3. https://znanium.com/catalog/product/1817592 (mara
obpamenus: 02.02.2022).

8. JlykaceBuu U. 5. NuBectuimm [DnekTpoHHbIN pecypc]: yueOHuk. M.: By3oBckuii
Y4COHUK; NH®PA-M, 2020. 413 c. ISBN 978-5-9558-0129-2.
https://znanium.com/catalog/product/1072267 (nata oopamenus: 02.02.2022).

9. IlepeueHb pecypcoB HHPOPMANMUOHHO-TEJEKOMMYHHKAIIMOHHOM CeTH
«/HTEpHeT», HE0OXOAUMBIX IJISI OCBOCHHS UCIHUILINHBI

. MunucrepctBo punancoB Poccuiickoit deneparmm - Www.minfin.ru

. Bropo sxonomuueckoro ananusza MA «Muatepdakcy - www.analytics.interfax.ru

. PeiTUHTOBOE areHTCTBO «IKCIepT» - WWW.raexpert.ru
. ®onpoBas oupxa «PTCy» - www.rts.ru

. ®enepainbHas ciryx0a 1Mo GUHAHCOBBIM phIHKaM - WWw.fcsm.ru

. MockoBckas ¢ponmoBas Oup:xa - WWw.mse.ru
. MockoBckast Mex0aHKOBCKasi BAIFOTHAs OMprka - WWW.micex.ru

0 3 O L AW N =

. deneparnbHas ciryx0a rocy1apcTBEHHOW CTATUCTHKH - WWW.JKS.ru

10. Meroguveckue yKasaHus AJ1s1 00y4AIOIIUXCHA M0 OCBOCHHUIO 1M CHUIIMHBI

OOyuaromyMcsi B paMKax CaMOCTOATENBHOM paboThl CleayeT HCIOIb30BaTh
Metoauyeckre peKOMEHJAIMU IO TUIAHUPOBAHUIO U OpPraHM3alUM BHEAYJAUTOPHOMU
CaMOCTOSITETIbHOM paboThI CTYACHTOB MO 00pa30BaTEILHBIM MporpaMMamM OakajiaBpuara
u maructpatypbel B OuHAHCOBOM YyHHMBEpCUTETE, YTBEpxkieHHbIe [Ipuka3zom pekTopa
Ne1040/0 ot 11.05.2021 .

CamocTosiTenbHas padoTa CTYJIEHTOB MPOXOAUT BHeayauTOpHO. OpraHuzanuu
CaMOCTOSITETIbHOM pa0OThI CITYKUT YU4E€OHO-TEMATUUYECKUH TJIaH U3YUYEHUS] TUCIUILINHBI.
B n1aHHOM IUlaHe yKa3aHa TeMaTUKa JIEKIUWA, CEMHHApOB, BOMPOCHI M 3aJlaHHs JIA
CaMOCTOATENILHOTO H3ydeHus. Bo Bpems ekl HEOOXOAUMO KOHCIIEKTHPOBATH
conepkanue Jiekiuu. [locne nexkinun HeoOX0UMO OTPEAAKTUPOBATH 3aMUCH, 0DOPMHUTD
KOHCIICKT, JIOTOJHSS €ro COJAEpX)aHue JOonoJHuUTeIbHOM wuHbopmarmeit. [lpu
oOpMJICHUU KOHCIEKTa I1eJIeCOO0pPa3HO BBIAEIATH HA3BaHUS TeM U (POPMYIHPOBKH
BOIIPOCOB, OCHOBHBIE OTIPEICTICHUS, IPUMEPBI.

[Ipy moaroTroBke K CeMHUHApPy HEOOXOAMMO H3YYUTh BOIMPOCHI CEMHUHApA,
COOTBETCTBYIOIIHNI TEOPETUUECKUN MaTepual, aenas s ce0st HEoOX0AUMBbIEC 3allUCU B
paboueit Terpanu. [locne 3aHsATHIN HEOOXOAMMO MPOCMOTPETH 3AMMCAHHBIE PEIICHUS U
BOCCTAHOBUTH B PEHICHUSIX UMEIOIIHECS MPOOEIIbI.

[Ipu 3arpyaHeHMHM B pPEIICHUM MPAKTUYECKUX BOIMPOCOB (3a7a4), MOXKHO
o0paTuThCs 3a KOHCYJIbTalMel (IMOMOIIBI0) K npenojaBaTento. CeMuHapbl MPOXOIST,
KaK TpaBWJIO, B WHTEPAKTUBHOW (opMe U TMpernojaBaresib YYUTHIBAET aKTUBHOCTH
OOy4JaronMXcs, HANPABJICHHYIO Ha PEIIeHHE MPEJI0KEHHBIX BOMPOCOB (BapHAHTOB
3a/1a4), a Tak’Ke BApUAaHTOB OTBETOB HA pelllaeMbIe BOIPOCHI (TIPOOIEMBI).
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He cnengyer OosiTbCsi aTh HEBEPHBINM OTBET WU JIOMYCTUTh MHYIO OIIUOKY:
UCITpaBJICHUE U aHAJIU3 OIHUOOK B PEXKUME OOILIEHHUS C ITPENOIaBaTeNIEM U COKYPCHUKAMU
B XOJIe CEMHUHapa CrocoOCTByeT Oosiee TITyOOKOMY OCBOCHHUIO Y4EOHOro Marepuaia M
NpeaynpexaaeT BO3HUKHOBEHHME OIIMOOK B janpHedmeM. JlomaimiHue 3agaHus
(MOATOTOBKY K 3aHATHUSIM) CJEAYyeT OCYIIECTBISTH peryisipHo. Eciu To wiam uHOe
3aJlaHue, MM MOJIFOTOBKE K CEMUHAPY BBI3BAJIO 3aTPYy/IHEHUE, HEOOXOAMMO OOpATUTHCS
K IIPEToIaBaTeNto 32 KOHCYbTallel. PeryasipHOCTb B BBIMOJIHEHUH JOMAIIHUX 3aJaHUN
(TTOATOTOBKE K 3aHATHSIM) - BaXHBIN (PaKTOp KaU€CTBEHHOTO OCBOCHUS JUCIUILTAHBL.

MeToanueckue peKOMEHJANUM MO0 OOYYEeHHMI0 JIMIl € OrpaHUYeHHBLIMH
BO3MOKHOCTSIMH 310POBbSI

[Tpodeccopcko-mipenoaBaTeIbCKUi COCTaB 3HAKOMUTCS c
MICUXOJIOTO(U3HOJIOTHYECKUMH OCOOCHHOCTSIMU OOYYaIOIIMXCsl WHBAJIUAOB W JIUI[ C
OTPaHUYCHHBIMU  BO3MOXKHOCTSIMU  370poBbsi  (OB3). Ilpu  HeoOxomumocTu
OCYILIECTBIISIETCS ~ JIONMOJIHUTENbHAA  MOJJEpPKKAa  MOpPENojlaBaHus  ThIOTOpPaMHu,
MICUXOJIOTaMHU, COITMAIbHBIMU PAOOTHUKAMU, POIIEANIMMU MOATOTOBKY ACCUCTEHTaAMHU.

B cooTBeTcTBUM ¢ METOIUYECKUMU peKkoMeHaanussMu MunoOpHayku PO (yTB. 8
anpens 2014 1. Ne AK-44/05BH) B Kypce MpeamnoyiaracTcsi HUCHOJIb30BaTh
COLIMAJIbHOAKTUBHBIE U pe(IEeKCHUBHBIE  METOJbI  OOy4YeHHUs,  TEXHOJIOTHH
COLIMOKYJIbTYPHON peadWiIuTallMi C IeJIbI0 OKa3aHWs TIOMOIIM B YCTaHOBJICHUH
MOJTHOLICHHBIX MEXJIMYHOCTHBIX OTHOIICHUN C JPYTMMHU CTYAEHTaMH, CO3JaHUU
KOM(OPTHOro TCHXOJIOTHYECKOr0 KiIuMmaTa B cTyAeHueckoil rpymme. llonbop u
pa3paboTKa y4eOHBIX MaTepUaioB MPOU3BOIATCA C YUETOM MPEAOCTABICHHS MaTepHaa
B pa3UuHbIX (opmax: ayJIUabHOW, BU3yaJlbHOM, C HCIOJIB30BAHUEM CIICIMATBHBIX
TEXHUUYECKUX CPEACTB U UHGOPMAIMOHHBIX cucTeM. OCBOCHUE NUCIUILIMHBI JIMIIAMU C
OB3 ocymiecTBIsE€TCS C UCMOJIB30BAHUEM CPEACTB 00YUYEHHUsI OOIIEro U CIEIUaIbHOTO
Ha3HaueHus (MEPCOHAIBLHOTO M KOJUIGKTUBHOTO HCHOJB30BaHMs). MaTepuaibHO-
TEXHUYECKOe oOecreueHne npeaycMaTpuBaeT MIPUCIOCOOJICHUE ayTUTOPUN K HYXIam
man ¢ OB3. ®opma mnpoBeneHWs aTTeCTallUd ISl CTYAEHTOB-WHBAJIHUOB
YCTaHABIMBACTCA C yUETOM MHANBUAYATBHBIX MCUXO(PU3UUECKIUX 0COOCHHOCTEH.

st ctynentoB ¢ OB3 npegycmarpuBaetcst foctymnHasi hopma npe1ocTaBICHUs
3aIaHUM OLIEHOYHBIX CPEACTB, & UMEHHO:

® B TMICUAaTHONW WM OJIEKTPOHHOW (opme (Mg IUIl C HAPYUICHUSIMU
OTIOPHOJIBUTATEJILHOTO ammnapara);

® B meyaTHOW (popme WM SIEKTPOHHOU (PopMe ¢ yBEIMYEHHBIM MIpUPTOM U
KOHTPACTHOCTBIO (IS JIUL] C HAPYLIECHUSIMU CIIyXa, PEUH, 3PEHUs);

® METOJOM YTEHHUS aCCUCTEHTOM 3aJlaHusl BCAyX (U1 JIMI] C HapYyLICHUSIMU
3penusi). CTyIeHTaM C UHBAJIUAHOCTBIO YBEIMYMBAECTCS BPEMS Ha MOJATOTOBKY OTBETOB
Ha KOHTPOJIbHBIE BOIIPOCHI.

JIJist TakuX CTYACHTOB MpeaycMaTpUBaeTCs AOCTymHas (Gopma MpeoCTaBICHHUS
OTBETOB Ha 3a/1aHusl, & UMEHHO:

® MUCHMEHHO Ha Oymare Wid HaOOpOM OTBETOB Ha KOMITBIOTEPE (IS JIUI C
HapYILIEHUSIMHU CITyXa, peun);

® BHIOOPOM OTBETAa W3 BO3MOXKHBIX BapHaHTOB C UCIOJIb30BAaHUEM YCIYT
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aCCUCTEHTA (17151 JIUI[ C HAPYIICHUSIMUA OMTIOPHO-IBUTATEIBHOTO alllapara);
® YCTHO (JIJIA JIUI[ C HAPYIIEHUSIMHU 3PEHUS, OTIOPHO-/IBUTATEJILHOTO armapara).

[Tpn HEOOXOMMMOCTH ISl OOYYAFOIIMXCSI C WHBATUIHOCTHIO TMPOIEIypa OICHUBAHUS
PE3yNBTATOB 00YUYEHUS MOXKET MPOBOANTHCS B HECKOJIBKO ITATIOB.

MeToauveckue peKOMEHAALUMH 110 BbINOJIHeHI0 PAP

Meroauuyeckue pexkoMeHIauuu 1o BbimojgHeHH0 PAP  mpexycmorpensl B
«MeToauvecKknx peKOMEHJANMIX MO MOATOTOBKE HamMCaHUIo U opopmiieHnto PAPY,
paspabaThIBaeMoOi MpernoaaBaTesieM Kadeapsl Ha y4eOHBIN T0/1, B KOTOPOM peaTnu3yeTcs
ydaeOHast JUCIUTIIAHBI

11. IlepeyeHb WHPOPMANUMOHHBIX TEXHOJOTHWH, HCIOJb3yeMbIX IpH
OCYILIECTBJIEHUHN 00pa30BaTEeIbHOI0 MpoLecca Mo AUCHUILIHHE, BKJIKYAas epeYyeHb
Heo0X0AMMOro NMPOrpaMMHOI0 ofecriedeHUs] U MH(OPMAUMOHHBIX CIPABOYHBIX
cucteM (IIpH HEOOXOTMMOCTH)

11.1 KoMnjieKT JIMIIEH3NOHHOT0 MIPOrPAMMHOI0 o0ecredeHnst

1.AntuBupycHas 3amuta Windows defender
2. Astra Linux, Libre Office

11.2 CoBpemMeHHblIe npodeccHoHATbHBIE 0a3bl JaHHBIX M HHGOPMaIlHOHHbIE
CIIPaBOYHbIE CHCTEMbI

1. Uudopmarmonno-nipaBoBas cucteMa «KoHcynbTanT [mtocy;

2. npopmanmonHo-ipaBoBas cuctema «l'apant»;

11.3 CeprudunupoBaHHble NPOrpaMMHbIe M aNNapaTHbIe CPeACTBA 3aIMTHI
uHpopMauuu

CepTuduuupoBaHHble TMPOTPAaMMHBIE M  alllapaTHbIE CPEACTBA  3aLIUTHI
uH(pOpMaIMU HE NPETyCMOTPEHBI

12. Onucanme MaTepUHAJbHO-TEXHUYECKOW  0a3pl, HeOOXOAUMON s
OCylIeCTBJIEHHSI 00Pa30BaTEJIbLHOIO MpoIecca Mo JUCHHUIIJIMHE
- ayauTOpUMU JUIi TPOBEJACHMS JICKIMOHHBIX W CEMHHAPCKUX 3aHSITHUH,
000py1I0BaHHBIC BHICONPOCKIIMOHHBIM 000PY0BaHUEM JIJIS TIPE3CHTAIUHN, CPeICTBaMHU
3BYKOBOCIIPOU3BEICHHUS, SKPAHOM, JIOCKOW MEJIIOBOM/MHTEPAKTHUBHOM;
- OubiIMoTeKy, HMEIIIYI paboyue Mecta Ui CTYJIEHTOB, OCHAILCHHBIC
KOMITBIOTEPAMHU C IOCTYIIOM K 0a3aM JaHHBIX U ceTu HTepHeT
- KOMITBIOTEPHBIE KJIACCHhl ¢ HAOOPOM JIMIIEH3MOHHOTO 6a30BOT0 MPOrPAMMHOIO
obOecrieueHus JJIsl MPOBEJICHUS MPAKTUYECKUX 3aHSATUN U BBIXOJOM B IJI00AIBHYIO CETh
Internet;

OoOpa3oBaTe/ibHbIE TEXHOJIOTMH

B mpouecce uzyuenus aucuUIUIMHBI «VIHBECTHIIMM W PBIHKA KalMUTaJIOB)
MPEANOIaraeTcs:
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® CONPOBOXJAECHUE Kypca JEKIMUA HArISJHOM NPE3EHTAlMEN, BKIIFOYAOIIEH
MPaKTUYECKUE TPUMEPDI, CXEMBbI, TpaduKu, TAOINYHBIN MaTepua;

® PAacCMOTPEHUE HAa CEMUHAPCKUX 3aHATHUSIX HHTEPAKTUBHBIX CHUTYaIIMOHHBIX
3aJ1a4 1o npoOIeMaTUKe TUCHUTLITUHBI,

® JICJIOBBIC UT'PHI;

® pa300op KOHKPETHBIX CHUTYyaIldd, KOJUICKTUBHOE OOCYXKIeHHE MpodieM
poCcHiiCKO# U 3apy0eKHOM MPAKTUKU MO U3y4aeMbIM TEMaM;

® BUPTYyaJIbHOE O0IIIEHNE B TCYEHUE CPOKA U3YUECHUS Kypca B IIEJIIX 00eCIIeUeHHUSI
JEKIUA W TPAKTUYECKUX 3aHATUH HEOOXOIUMBIM MaTepUaioM MU TaKKe KOHTPOJISI
CaMOCTOATENBbHON pabOTHI CTYIEHTOB.
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